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fagga siffam, 2003 (2003 HT 36) FT URT 51 % TUH WP, URT 61, YRT 62 FT IJUURT (2) Td (5),
YRT 64 BT SUYRT (1) Td (3), W6sa€muu1%ﬁsrm1s1$°r3mrm ) & TS (@), (PS8, (@3‘5‘) (@IE“Q%‘)
(GISSl, (SSUd@) dUT (GSUl) YT URT 86 DI JUYURT (1 %@s(aﬂ)asa{%ﬁ:rmmﬁa‘raansﬁﬁﬁﬂ
WWWWWWWW@WWWWWWmM
a1 g1 U8 fafamact 3 u. fagga Fame smam @gadfa faarur @ urwor eRws) fafommaeh, 2019 &
BT HXfT|
1- Sféra =, favaR, waitsaar vd wRY
1.1 9 fafomEdh & Iw v fagga Fame smanT @gasfa favor 2w fafawmadd, 2025
&1 ST |
1.2 g8 faformmach gl IR vewr s & Ay grftl
1.3 g8 fafguamac gued aduM Ud Hiasy & faaRor argdaenial aut 396 STRIRGRAl & i 1
3, 2025 ¥ 31 A, 2030 T bl oG SNIAHT (YHRIR), AT e THter @Ram), 2R, -
3 3 fafamracht & sresifed Jaifda At # fuRor gg a8t
1.4 g fafomractt faie 01 30id, 2025 ¥ gurdt gf aut g aef & forg a9 do ar] @ 5id a®
ngﬂmmmw&waﬁmm@mqmawwuﬁw$mwﬁ
W g o et faxia af &t woa Ioa sravadsar, aities e wete, SRw & fufRor, g -
31 T et fafkree fachia af @t aeiten vemwon afgd o amra 3 Ay adf & ford @ efvw fafommach
3 Ry g
2-gRyraTg
2.1 39 fafgmmadh &, 59 a& fo deu 9 s srféa 1 3, -
(1) o faaRor & aread udE & Y faavor @ 7, e -
() T AT, 2013 B ST 3 F UFT-1 H THE-gHg R IR, Rt oy &
3IOR JgR s a1 aRar-uiferd qem-ua|
(i) S AATH, 2013 B ST & 3 UFT- 1| & THI-THT WR U=, FAfga smenaft &1
3{UTe B U T-URIfard o Td g1 ar-faaron
(i) S 3P ACS TdTS<e A 30T & JHI-JHY W YT Thal vare faaror
(IND AS-3) TR QRaieh+ HFd & IR JUR a1 a1 arar-uRiférd el yarg faavun
(v) TRITYRY % quTfe aRar-udierd! o1 ufadeH|
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(v) DT SMAREH, 2013 B URT 148 & 3P AT THT TR NI, 5 PR gRT TR
ARG TR, afe PS8l

(vi) gwﬁmﬁr@f‘%mﬂ-mﬂ,@mwﬁawawwém&mw-wwﬁ%&m

|

(vi)) &R ST & STER JUR/IuAiiaR foe H ud Yo |

(iii) @ & o it fdaRor @ Ad @M ara oar-faarui &1 erd S39|

(i) fagga faarur (@ar we sifalad geciaxon Haumad, 2024 3R ITH U U foef Txie &

3feia fAféee sifafad gwdiemor faaron
at (2) “sifefr § ad Tg-ae W el T ORieEl & SR fagga Sififem, 2003 (2003
36)4U %,

(3) WAl & 3ffd “HPd ICG ATALIHAl” T “TAHRIR” HT AT AAqu & gAd
I Y Y I AT | § o 39 RAfgamach & SaR smanT gr1 FHuffea 2w & aye o 8;

(4) “3Mmde faavur &1 ard aRAuUR! & Udd A (1T, HedhR STfd aul 31 Taumr)
T Gefta vdw facia adf & faavon § 8, foFw fdt Iora, arma, Tl i, S a1 yrad sife o
YRG! eI A g, S s 2t B whell ¢

(a) faUTSH a1 3fTeer & YR & [IaRUT & FTY-TIY 0T I Higd AsaauRt & fafld
I & [ WfAUTeH a1 efrded gr1 Fuffa; ar
(b) I YHR & YR & [IaR01 & Y- TY YD 30 I Y AT 39 HIR;

(5) “uHr3mR” &1 3 § T0/ fhaiiare Her F 3ird fafd @z, St ude Iuviear Joft ¥ <7 srgifea
e R Iora # v Fiyd safy & forg wft Iuviedr At & $o faa @1 78 geral 3 Fula s
fyfia ot ot 81

(6) "IAMMYR q¥" F g 39 fafadactt & e & forg, o< au 2024-25, sfd Fd=ome=
3fafe] T dehTal Gdad! uuH av g;

(7) “a=radl IUURT H1 o faRu ARdwdRt & wrfadve oiR efafy-el wfed
SR /Ad-3THIT 4 &

(8) faftr & ufvada &1 arad g gemnl # Q feed & s afea SR A B-

(a) Torslt Tt W< fafdr 1 Siffad=, THTE ST a1 UReATg= AT, a1

(b) TPt e HReit fafy 1 sifiepur, HRieH, FUTRUl, MRG0T A1 GATE; a1

(c) = TNYUNY, s TRBR R/ I IRBHR & AT, AT

(d) & TE, SHABROT AT HRA IRBR & DT, Sff fafy & i Tt e a1 an)
B & oy sifw Fed UG RT 81, & gRT fbdl WRdg e 1 suren a1 yarsgdn o
faerur; a1

(e) frft e Jenfaes WY gRT ufkaer & forg forsht wewfa o erufa o veifae, Wiefa
1 IUAY T U T 7Y s & e o T faRor; &

(f) X T Yeb! | By (AR, T H5 T fbdlT o9 IWBR GRT AT T fdd R AT b BT
AR BT, oid I % 39 fafam & st fAfdse T 8

(9) 3TN T dIad IR U faggd Mame ST (disema 3 &

(10) "awTg yaTad $t A et &1 ad W uew fagga Fame s @aar &1
vare) fafgamad, 2019 9UT 3UF Sad! RNYAT A1 SHT ARG dRA & u=ard St T aRkiRy Tt
[CIEDEICRIR S

(11) "for=ror 3raf¥r o1 ared 1 3%d, 2025 ¥ 31 A, 2030 A% Ui A<y auf @t @l @ € 5
T fob ST gRI fsdt 31e=r & AT § 9IS A G

(12) “arforfus wataq @ fafy @endh &1 ad oo agdyt & ama o faaRo
AR} Pt faggd dE a1 Judb= & NN diees TR W TSl g &1 A a7 faaror argdaert grT 9Tt
?ﬁa%ﬁmé%gﬁwaﬁaﬁﬁaﬁﬁﬁﬁawm,Wwﬁw%wﬁ%ﬂ#ﬁﬁmw%ﬁ%um

(13) "faaror gomell &1 AR OREOT ARl A1 Il WRH WAeH R Ao figait sk
JUHII3T B AT & oo foig & ol dRY SR Jag glawrstt &t qoumelt I &

(14) “fAaROr IR HTER” BT e IR0 AAIYRY & SMyfd & & o fagyd @t wifeRT & fag
TR yuTTet & TETe U9 RaRWId & HaI W B

(15) faxfta ad &1 A QR orafy § 8 o frelt Fofer 9 & ol 01, ¥ URY B ST
Pee a¥ & 31 A B FHE Bl &

(16) “SRERS TeAT 39 fafommacd & 3T I FHIS ge a1 uRffaat a1 fg Sfd gemrsit ar
oRfRufaat & farsor &) e S ge, S 3iflies a1 guf wu 9 fadvor asduurt &t uiasrsit & fafam
3fAve ¥ veffd srafd & g1 R § AdheT B auT T geATd a1 uRkfRufaat, St faavur arssiqyRt gRT gfaa
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T AT a1 fadeyul STanft a1 TagR &1 U B & gyTd Ht 3% a0 § 9 g1 a1 9 sifarf
Bl

(a) 2 o § gffy, ffieie qur fwple, yam, Saremg! feple, y&aeH, §1g, =hard,
Fdex, 37 3Mieht, iifere sy wnfiret € R 39 do &) Hfta et an

(b) TG, SATHHYT, TUY 77 frft fae=ft oy &1 ¥ e Fo, BR1a, AR UfeRly, i, Jusd, ARG,
IUaTE! a1 A HRIAE! = Ho; a1
() HRd H Y- SN goara auT 4 S=ifa;
(d) TRIGYRT P BRI T B arer uRarerre & o A srgHed urd o3 # faes;
() TTZUTYRY & HROT g ara uRarerrsft & fere yffy sifirgor & fads |
(17) "HRAR WRBRY AFUHI HT IO HR NBR T A9 WBREY) T A1 a1 U
STAFIET) T TSR a1 RS a1 -l e & ude a1 e Faam & siefe farsht Harem,
faum, 1S, wfiieor, Toieht, fm ofik ST ¥ §;
(18) "ATSHT" T AT HTITH Bt YRT 14 F TS (@) P 3=Ad ORI AZET I 7
(19) ST aaTa” H1 YT TH Hraf T fbarsardt 3 8, i Ayt grI, siftf gy &
ST STANT GRT SIRT AR T AT AR 8H & HRUT (e d f6d I 31a<ads 8,
(20) "ATSATYRY" &1 dd WY A F § Nl ffom & 4Ry 14 & T @) & faid
TS SR} 3 T B Ud 39 WG s daUR o 2nfhe g;
(21) 3T FFA™” HI AT R S 4RT 51 & 37 uReuREal & sHadd IguaiT &
o argdaurdt ¥ bt o maam A B
(22) “frafy sl args~ &1 arcdd T Iuiadr O § o 3Ud syt & & faaRur argaiaers
W gy 3 Afad U fagga SMgfd &1 SFAR SR gRT UGH &t T g1 auT 39 sifieafdd & Ide s
AT ASHIYRY S ey SfTH UTed &= 38 81 1 UTd &=l & g o, QMM o
(23) "PePHR AMYfd HAEE" BT ATy fHdl faaRor ARIaRt gRT 3O Asdy &t 2dl &
TR H S0 TYfef &1 & Sicrfa Iuiaarstt &1 faggd fas) & Taua I 3,
(24) “Pedx ATYfd RE” &1 aread SR Fafy st Trew! &1 omgfd & ford faaRor argdauRt
GRT UTRA BT o aTeht a3 A 8, o et wd e omgfef & ol wvR =nfia &
(25) "RIRIAT GUR” &1 aread faaRor AsduyRt & faavor gomelt qur S glawrstt & fagga
Tl B TN R TR THR I B;
"SI AT T e fAdR0T Argaayt & mgf &= & faggd & Uagur & forg faavor yomeft
& TEITEH Td SRETT F U 9 g
2.2 Yal 3R sifvroafaat ot 59 fafomracht & yged U § qur miRHifda =l §, fbeg sifafom &
gRuifa € & agt o g1 o fagga sfifem, 2003 @1 SNt & 3/ fpet fafommae, Tr-wmg W
ToNfE, & o % TRy Y M g1 O sfirenfa, S Tl wgHd g iR Ry wu =
faframmactt ar fagga sffaw, 2003 & wiienfa &t frd M € fog forlt e faumwisa g uiika foesht
fafy & orefi uikanfa & ok Is o faggd I R @FL 8 § & a8t o g, ot O fafy o It
g Rra forar mar §1 Ul sifieafad, o 59 gad €8 ©, fbg ey wu ¥ 39 fafammact ar sifdfomy
7 ot gem grT iRk foeft fafy & uifeunfia =€t € & o) orf gt ot fagga S & I IM=Ia:
TSR fopar ST B
2.3 "3ffde" 1 "TIbT" Teg b FHTYS TR B1 ST |
2.4 39 fafgwTach &) omem # ST d & Gauf ¥ et srifea 7 8-
(a) g;ng Uehad 1 §gdd- dIdl Xsal H HHRT: 39 Sgda- a1 Uhdd ard Wsa Hf mild
|
(b) T5T fafgamach & ufd fd deuf &, ar] Al & or¥Ru & SNt gRT 999 90T W
YN 1 IuTdRd fafaaraett & =u & 7M1 S|
(c)giﬁﬁﬁﬁw$fmmw%eﬁwg%gqﬁﬁmﬁ?ﬁ%ﬁa%ﬁ%mﬁWﬂﬁ
ST
(d) faem, fafrermrach a1 fe=nfad=n & ufa deul/ R &I aufufa, T faer, fafmmad ar
famn = = gRfea, Tfid o1 ufewfid wa arer @t e g o) afifed aa
Y AT SIE
(e) 3 faformrach & RISh qut fg=t uTe & fdem o faret faare ot g= & Siiioh urs v gl

YTIT- 3f: T raem
3- sgaify ¢RNw efan
%Wwwammﬁwnﬁawéamégwmmmaﬁw
3eTid -
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() I T Raifad SR SHIHT IoRG a1 ohd IoRa a=gadd 3R Jufl/ I goft &
YAFHH 1 A DX gU bl IS SHTGRTehdl AT 4d Iy & aal-uifard /Sl e
wd 1 faii adf & fo oRar-agt # 6 W1 & IuA SHidbs! Uied aRAuURY gRT URdd Ht
et

(i) fafam 4.1 & xR T At & STUR uRETasg U9 faia Sudsdr i aiftid SUasdl
Tefterm (EdteR) & Qry-T SrgHIfed qalga argdaut gRT &R 99 Udd b S

(iii) I IUARIT THET TUT 2370, Thd AoRd SMIRAGHAN/RTE TIfIHT & T AZHIYRY GRT
T 98 & forg o b =9 fafgmrach & Afdy § & af weqd @1 st |

4- TTRIeTY frdaor sraft ¥ yega Ft g

4.1 39 fafrgwmactt & st fFa=or srafd o uega &1 o= arel! atfadt § A5 =mfird ghm:

wrgfer &t fafy Z-3q TR TIRIAR / f¥w
30.11.2024 fa<ita aef 2023-24* fo<itg af 2024-25+ fo<itg af 2025-26+
30.11.2025 faita aef 2024-25%++ fa<ita aef 2025-26 fo<ita aef 2026-27
30.11.2026 fa<itg aef 2025-26 fa<ita aef 2026-27 fo<ita aef 2027-28
30.11.2027 fo<ita af 2026-27 fo<ita af 2027-28 fa<ita af 2028-29
30.11.2028 fo<itg aef 2027-28 faita aef 2028-29 fa<ita @ 2029-30

THLHR (FFer 3iv gRaTr SR & faw Jgavia SRw) fRFgarad 2019 & TR Tifawy
75 &7 ara &1 o §B1 8/

TN 3 [N & TR FNABTY 5 &1 G &1 off g1 81 137 T 2025-26 & [T TR AR
& YT & farg 57 [RfAgwae @& Sga 3 &1 gegiaar qif e

HBTSIIT THSHRE] (13T ST gy SR% & forw ag-afia 2Rw) fafaarad] 2019 & S/aR
I} BTCTI 37 931G & SFIN BTl Taiad Ty &1 30 T3a% &1 &1 o] aNey/

4.2 3N gR1 FuiRd, Tog gug W wdfta / S=nfia, feRnfdsi aur uRedt & SuR arsdau
IWad ¥ YaEfdd sfichg Ugd BT

5-gTfaehT BTSd B3 P Ufshar 3R sHT fArefor

5.1 faaRor argdiayrt smanT gr1 fRufia fezm-fAdn ok uredl & sruR, Fewe dea a1 ga
Idy & 91 gRT ot fonelt widf/afad gr1 fafiaa wiitigsa, wiftigsa ufefAfd grr fefsea & u @
BTN, SRINT & $-WTsfeii Ui IR ¥ ¢-3U/THSR/THRSAR AT GRIR BT

5.2 TIIeHT 1 B18 HIU! Hff THy-ay IR INId guis SR @1 Sarem) fafad, 2019 & SruR,
%WWWW&MWﬁWW, 2010 & SJHUR AR Yeb & & 1Y, GRR PI

|

5.3 3TN &1 ST ATIRAGHT AN & 39 Gy T HaRgd JHS I arad et s
TAFHRY/ TSIHROT/ SIS B i IR & SABR BT uaford Tgl el

5.4 AN YT B WHR B T UgA dob-1h! T BT 3AaR0H HraR! T 1 3R
TANT Y TGP & fore fpT T TRgeiamRur W, SN T & WWHR HUM 3R Th YAl e SR

FH

5.5 ATl &I FARIAT TSR SIRI 819 & oI B fgaat & iR oo agaiy &7 & s TR
I HH Y HH &l el SR & B e THRR W # e Sau-e JoA1 R BT g, o -
3U/TUTSR/TSHRSR, TR <R SR SmanT gRT MERM 3= Ame! &1 fqavur ghm, a1 fRaura®! 8k
3{TH ST ¥ g9 AR 3mufcr smfa st givt:

g g8 W fb urfaprerdl Mt & wHel GRR et &1 gt fafame wrsfe, fawga mom,
faRur 3R SEATaSH & 1Y, RN gRT iR T ¥ UIe-Wie I IRy & 1 S13-as - ang Brssite
URET § 3O dewTge WR Ht U HRIC:

g gz i & 39 fafams & ugd e # IfciRad STHaR! &1 39 o Sl & gau g,
SIS HRA P 1T TULHT fam e iR anfieprebd! o1 dadge R UgadT ¥ wefid farar s

TR’ 9% fafkad ot faavor aRdaur s Iudiadmsl 1 3o deuEe 3R JHER W )R
ﬁmgmawmmw,mﬁmmﬁm,mﬁmwaﬁmmaa

F gferd wa:

R I8 Ht & arfdiand! B ST gRT R @is off MoK, [9avor a1 gwdias ed &=+ 9 ge &

ST gt 7, R o= {1 o ]
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5.6 AN, YA%T &t fafd & T T Y faq & iR, RAURS! 3R 3y S & ured T+t ggmal sk
MU R IR H4 & ugTd 941 34 fafaadi o fAfgd uau™ & sarR:-
(@ 39 oMy H My dxedi @1 zdl & WY AueT & WeR #Rd §U T
30/THIRIIR/TIRIAR 3R R® F frw amewr S’ &3 ar
(b) TS Tt afereeT iffFaw SfR I ol 91T TTU fomt oiR fafrmt o o & fadt s
WY P 3T -Te] 8, o FIRIbIehdl ) GaTs bl IId AT 3 & alq, forfdd wu & g
fhT I 9 HRON T ATIHT T SRABR B &1 ST |
5.7 A1, 3TN GRT SFANGT CREB/R-3IYH &I dF 1 feadl & iR, SO emgf
AEAY &1 § UG YGR a1 HH § HH 4 Sl 3R @ &t e TuRR wE § gt e aur
AT eRW/eR SR &I U=t dauIse W IUAe S aul 3ot ok e aFf & Tt ergmifea
RB/aR ST arct U Y fosh! & fow Juers e
5.8 U UBR USRI R smewr # Fufia fafy & amp g oik o9 e 3u S=ie= ar gxne=
TEY {350 S1aT B, a9 de g% I9w yiRa srafy g any g
6-%-3(7 ITIDT
6.1 AFAGYRY Z-3(U UTfarhT 39 fafgwrach & fafam 4.1 & SraR arfed S
Ry gg i o5 arferet # gamg, e fdaR, o afgdl &1 9R U9 o faaror 39 fanfa=n &
R, 39 U H T g7 St fab SmaiT fad &
W I8 W 5 afe z-sru anfet fafeme 4.1 & & 718 gwg-dim & iaR vegd 81 &1 STt g, d 5-
3 9 ¥ T MU ST BT oy 3G P I8 TG AT & ST BT, SRR ¥ A ¥, 98 967
AT & 1Y YT S
6.2 39 fafamrach # Ry Uray™i & SrIuR SMANT -390 &1 b | IAoRd Td 7 B -
m&@ﬁ@ﬁmm%mmm@ﬂ%ﬁﬁuﬁ%é@%@ﬁﬁ%ﬁ@mm
3T |
mﬁssﬁawa@?rﬁaggﬁ@am%%ﬁm-m fae fovan mar yoa o faaron |
|
6.4 famur adEy g8 A Hom fo 39 a@ied fdgga faaRur @@r wd sifdafad
Yehc 1) omTaett, 2024 3TR ITF fobdt off Weed & 3rguTeH H dOR fhu Sa |
6.5 faavur AU S AT & WY RN gRT Ued i R sree & SRt R aur
SUTA §q dfad gdad! eRw =it # fau U =T & srurad &1 fRufy R a1t faavor of uegd &=

g

7-a1f¥e fAroare wedten arfaet

7.1 991 7% 39 fafammactt & fafaw 4.1 # ufafda 8, asdgur ot orf Ao geien e
(TRIIR) TG BT:

T_g g8 ff i orar-oRiferay smf~am orar faaron, okar afgal &1 IR ud o faaron & 91y gEAmg
e = ud el & oruR, 39 = U # wnfira givt S 3 s fad a|

8- THd oI SATagdHdT aTrIBT

8.1 o for 39 fafgmmach & fafam 4.1 § ufafea 8, AsdauR) Yo IoRa Tl (TIR3MR)
& forQ anferesT URgd B |

8.2 Fhdl GG Hahdl il forad Jull/Iu-guiar Iusiadrsdl &1 e, e HR,
IERUG 3R fawpt ogaM, faggd g A @dieruig Seit 3Rk R-Tdia~uiig FHorh iR gaigam,
Titeprufia B g (SMRUte) AT SR galgaH, faarur g1 98y 0y RTe ISR GRT UgHd 3R 5
WHR gRI Tl AT AIGHT A1 PRIPHH & Sfaiid SrgHifGd Gobel dep-ie! Td Ui g1 U&Y Ty &I
& o WA U, S AR 8 a1 3, Uit fa=r A, fadivor aeT SR ifads @6, andie, Sie snfe
RMTA BT, IR $761 b AT gl Bl

8.3 faaRur arsdayRl, AT SffeR ST @SSl JRem a1 onfdfer feim (uaeiss) Ry,
farf U F Tenferd TEAT iR AdiBRuig SHoif T & YR TR fooreht 5y & fag faar ey m aft
I WAL 3R 3 Al T AFTd P YR W 3B aRaide [Soicll Hd a=aehdl &F Yafid B,
St e fafst 3R 3% a1 & Y= & dgd SN gR1 ufika Tdiexvia oo aifia (@emRdsh) &
eI BN, 3R Hoit gl (€3) 3R AT et yey (Sugum) Ameh e & fore fufia weg, afe 1

T’q 7% b weiel/uaiisst Rigid, sman grt fuiia smrdtsh do Adiexuit Suit dial @ fastelt
P HT R AL 6! sl

8.4 ¢ ¥ 3Ufard IoRa &1 Yatga Fuffad o smenfkd ghm:-

(a) TR arsaers & Amd 8, Iudiiadrell 1 Smgf SR faaRor ot ST atat @t ofR ¥
I P M aTelt fSoTelt Bt A BT SIgH:
1R I8 o faavur ARt ude faaRur asdayRt & & fou 9ufl/3u-guftar Iuniadrs
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T, IfoTd SR SR SHoll faep! STAM, Wl ot fUf, Wiex TWR/fAavur TR Heflkw, fd-da
P! & B Iad gT IuHiEarstt &1 faftm 9fort & fog fafaear sRe e &1 URifies faaRor vRgd &,
(b) TNIHT SRR R Bt [y TR HAiefaT SR TRanfad R |
8.5 USRIR TTIhT TZITUR GRT SRR Pt WU s YRR &7 Yaigd 3R Helel TR
3Oferd o A BT 39 SefTaT, ARIUR) Bl 3u7/39-9uiaR uxdrfad e +ff uRqd &=t ghm, St
o o ageft S 9o ed auf & e IoRa gUiRRfed TRSIR H 3R &I Q1 S|
9- fuvitg we sifFaaiiy sRe
9.1 3mNT gRT ReiRa “sifeaviig sRel & g FRS Wia g, S aRdgust & FdFm & W
TqUT 3P GRT HH ol [hd I qb:-
(a) SHATRIT TeIY,
(b) fafer # fo=rur
(c) S F e vd/ A1 fagyd 9 & gea § faeRur
(d) ol faeror
(e) SiRIHT/ IoT & 3eR IR THR] T4 BT Pt i | faeror
(f) i Uil & e sae o3 # fa=Ror; U
(g) SMINT GRI ST 3 Pls oY |
92 Fgavig eRe” § Fafiad witd 81, w3 38 ao difid =8t 8-
(a) faavor v arforfsaes g1ifvat & fa=rur:
(b) THT 3R/AT AT Jhex & HRUN YoinTd oo B faaror, S Tl ufkaiem & erR & srmifed
fraRur, deunfes Yeob! A faRUr a1 UG T F HRUI S ©;
(¢ TP doiTd oo URASHT &1 AF] a4 @1 cerarsdl # faeror off Ul uRdiemT & &3 &
SRR R0 R RIuuig 78 8N, W B § freRur a1 aferd e aur uRyo a1
Wﬁa@?ﬁ%%ﬁ{a@ﬁﬂm@?ﬁ%muﬁmﬁw%mﬁﬁmé
DRU Bl
(d) 3R T FHRUSG BT g5 WId H ST BT YGUH;
(e) Py e UH® e AugUe) # faerr;
(f) SRR gt sl § faeror;
(g) VTS Td 3IR&0 Y & °ch| H faerul|
10 - AfTEAVNT PRSI & Fewa=u ATH T gIfA4) &1 gaeH
101 o & 39 fafgmmaet & RSy § aur 3u fafowmaeh & s emam gr wiia smewr #
fuiRur fosan S, i SRS & SR TR0 ARATURY $1 srgAlfed oy a1 81 faavur agdauRt
P TIRIAR TT ¢R® & FHRINIT B STt
10.2 faavor argdayrt sfdfid HR®! & SRR aTa fa=R0r &1 faaru fawgd ToMT 3R e
XIS & Iy U BT, ST b TN §RT GAToH & e SH1a<aes gl
11- iy $RSI & wawa=u ary a1 g1=a) &1 gy
11.1 VI U9 IGRTE AT & Udd Uch 3R IRl 81N & "ed! # fa=Rur & &R fgavor
ARATR} B Wied Ty &1 fHuer FAufifad e | o s
@ T @y 3! 3)-fagg I & e F emew # fRufka s@fy & forg Rwp/weReR #
RYHiaRd far S,
(b) T ATH I AY MR BT IGGNT [IIR01 ARAGYURT & fddes TR fovar smam|
11.2 TEITEH U9 ERTTE AT & UAP Uch 3R fIavur g1 & gl # fmRur & HRur iR
AR} B Wed 71 &1 FRuer Fafafed o 3 faar s
(a) U BT B vop-fgE I & i b ey § Ry @l & g Rwp/weReR &
RFEARG fHar STe:
(b) T B #} A9 AR YR AR AYRY gRT 98T B SEh

YIT-of: fagga wa
12 -yasadn

12.1 39 4T # wfha fafaw uexr o fagga & faavor wd omyfd 89 Saed &g &1 fadaRu
AR GRT faggd U 8q MY IT 3T R & W ¥ fIggd e ud A argduyrt ar faaRur
AR a1 3 fp et mrenw | ) T faega /g A B

13-fagga wa oq ATfexie® g Td dierr

13.1 fIaRUr ATEATURY TN B & TR 30 IUHIGTS &1 Iy afy (crgy/qem /<) &
fore amyfef & ATy U & ® W @TmaTe) SR el (ATETE Hel) & SHIdad 3R YargH & fae StRard
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B

132 Gl <R & FHuRor 37 vde 9of/3u-aoft & faw uR gafqum smant grr fuifa fasan
ST a7 ST IR0 AEdaeR) UdTd ol o

133 faaRur AUyt gRT URafad faaRor g, SiaR-Idig urwor g1fat 3R SfaR-Irfa
URYUT BTl 1 TSdhR [daRUl ARANUR] &1 dRdfd® fdggd %4 aRaedl (THS&gUd H) HT A
SR BITT | BT, Z-310, TRIMR 3R TIHRSIR F Ie=T & o, TH-90 W 30T gR1 Hefia ores g1
y&ga® W faar faar s

13.4 Y feAts @mare #) &1 RuRko Agd @ auf & 3igd SeR e, IaR [fdyar T,
et faeRr HRET 3HR FHeil Yaiga™ @aTe 8 H) o1 & § I@eR a1 e afe yigsy & asf & e
fordt 31 IUged SR o W =R foar Siar B, df fawqd faaror e fvar wmem|
o 13.5 fqaRur AU o) A SR faggd a HET 3R AFTd &1 ARG Seey §H1Y a1

|

13.6 IGR WHIEA BT Udl A & I J 3R fta IuHiaar At & @Ry 777 & bad &
forg, s ¥y fazawor maifSia fovar smea SR AT wfafsrar, IeR R afvwE, G &1 9w iR
ITNT & JHG BT YUG fAoRor agduyRl gRT J@Ied fear S fhw U =y & e ue fawgd
W Y fhar ST e fafiie Susiiaar Ao ofik Iu-9fort & fore i3 & avg & R &) TR
T e & LA & YR W UATiad a1 Sem|

13.7 foaRur asdwyRt S wEe R Ay Aol gr1 SR feenfdst & srur fafdy v
farfast (g meamy ddeifere) & fou dureE waitadr aeH R &R & o fomieR g $ik 3% 9em
e RIE w1y SRFAT R

13.8 TARUT TSGR S0 2R ATFRrehT 3 TY-TTY Werd TR RIE) §RT A/ A & &
# fafte gug-fafast (g gemy fdarfas) & R smm A geuie ok galgue ok e uafwdr
AT B TR BT

13.9 Nw gfye & Ty, aRI9YR) UF IvaH (@H J & ard iR JRR@) ade § A
QEfTHA SR T TaTeTar AT § U od T %Y U1 R & R figd @1 95a & fore ¥ ¥ g oot
fagga a TIeHT U S| T8 AT AR 3iieR fEa @rHaidl), JRem aifdd arva feda @afiEs)
Rrgiat qur sifard ®u I Tarferd 9o, qur AdieRoig Soif ToF W smenid gnfl, St e ot ok
P TG F TRNEAT & ded AR gR1 Fuia Tdieoiiamg et @mdish) & srefi= giel sik srery Saif
TG B I AR

WY T8 for Trandl/ TaRisel Rigia smai gr1 FRufia siRdtsh 0% & SRS wial ¥ faggd &1 %a
IR AL e B

13.10 faarur argdiaut & fow oy & fore fagyga sa giemn & fufafad e gin-

@) m%mm%mm%mmwmmu A IER 3R Y IwR

faeRU &1 U TS

ﬁmﬁméﬁaﬁmmﬁﬁmaﬂ&maﬂwwsﬁ?wwwm
e B3 81, dl W BT Iadre o A g

(0 faegd wa Tag (e iR srgeit TASN MY H SrTHfd Bl & Ty &t iy U 3R
JER ATALGHdT B IRT B P [o78 a8 &b SR 3MYfe P Fu1fdd ¢ Hd |

(d) 3MYR IGR, 3N IR R MY IwR razgdmaret § T =R B @1 HA & oy
fagygd @ vl Iudsidr BT AgHM:

IR T8 5 AT 3R Syfel T VT SgHM T & W4T SwR U (GIUduh) & IrY-9ry ifea
gy (THY) ¥ e [T 78 O ale (Tresy) H ARIe STYR 0 g1

(e) X 3R R-=f 3rafdy 3R I A fAfaedny ok fagga &) v &1 sazasmdred &1 g
¥ forg (g ) iR 3ifieay A @mare ®);
(f) AT & Ui Famt ar SeRil & SR SMyfd &t uras SR fayiaar deeh oM,

13.11 facRor asduyRt af & SRM o+t faggd %9 &) faggd a AeHT & SR, 3R gRT
R sme=r & srgmifed s fomt & fuifva & = u & syl

13.12 foaaRor AR Icaidie IR0 Red & o UREor Red Ao 1 & A1 3O STadl &
A & U o9 URWUT eibiaT & o 31U+t faggd o il &1 T ufd Siiftd B

T’q % & ARy asduyRt gy g aivH & FURt & 9T Y URNUT IUTIAaT § TR
S, difds URYUT ReH AIS1 o 1 $H a8 D1 AlolT b Wadl A1Yd 81 Fob |

13.13 oo ATgRYRY gRT fAgyd sa any giigemt @R Pufor Bt sgasdsh) fafammad,
2023 & 3FI9R gRT|

13.14 faRU1 A9yt Faat yaferd STOR o3 & HIEOH ¥ Seudbliard [Aggd &1 Y B Tdhd g,
¥ fos fagga fafam, DEEP /PUShP TIdE W ufaeadf sich a1 e s ot & faaror arsdaeial & ary
feuelta dfdsT sraw & A1 ¥ 1 AR ARGl & [y |
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13.15 fIcRUI TRITHURT YR WRBHR gRT OR} (5T T THSIS] (GRS 3R SR HIfd & 3TIR
rda1feres, Team Safdly Herd Srafdl/ SeudmIierd dIHRUNg 3ol & hd B, off fAfid JHR & Adidvuiig
faega 9! Bt RIAT B 3RmETd Y e B [ad Y RIS & R T 2

13.16 fagem fuer 4 (Slvaun) & Areom I faggd &1 arTd & 2Rw & 39 I & 31efi 8
Aty & st & Stoaud & Hrend ¥ fagygd &) AT AR gRT IR fagyd ®U &1 oot aifties AT &
5% d% T gt

13.17 3N @Yy A, da1feres faggd o ot 3id aR IR U ST & &bl g

14- ifafvea fagga wa

14.1 TIRU1 ASHGYRT ST 1 Gd 3rFHIGH & &1 et Tierd ISR oAl o A1eH § fdqgd &1
%Y & T SHTUTdSTA H U SfeThIieIdh STaRIT A1 YA SR Jabdl 8, off fadRur YUrTet &1 fRRdT & | &
ST € T1 faggd @1 w1 § ey T SgEiied B I faqgd @t 3ufd ¥ Sy fAeerar i Al 8, a1 o
fire fawad &1 AeHA & fore T v & fore ToaiRh gRT R fasar S 8

WY I8 5 Ugd ¥ SrgHifed id & srarmar fpeht Hid & Wil 718 faggd & Omn ¥ S fawR &,
SiY SHTANT GRT SFTAI St Afeh TR &b 5% ¥ 31l B, Od SrgHe B 3nawadhar gt

g g8 Ht & 15 & & iR it gueha &t fafy 9 a1 sreuwifees faggd o & fou aaw
R fIT SrHieH &1 axgedr 8] §, [aavur arqur) 3T &t v, R, 7o, srafd, sryfdeatstt
¥ faaRoT 3R STANT R SIS 3= f3aRun wfgd faavur vRgd Ham|

14.2 g faaRor ARt 3 3y & TP AU sreudbifeie Hid &1 UgaH &I 3, o ¥ 39 eRw
W faggd &1 HF B T b & N I AT T fIggd Ha ANTd I HH Rl ©, d SN Bt gd
A & fom T Syfcferdl & Wr U Sreudsiiads faggd sha THiaT I SHaw] R Ul g |

15 -3ty fagyga &1 fAge™

15.1 faaRor argdaual &1 faggd fafma Fal &1 siaafsld wre faggd g & srAifed il 9
T MY SR fagya & St @t srgufa & sl

15.2 faaRur ArsHaURal &1 fagyd fafag dal W MRy fagygd o= &t srgafd <t s

WY 7% o5 et ST WeH ¥ SRy faggd &1 faw! aRe iR foxa &1 o fewn § a8 39
RIF Y Iuasy HIRAY fIggd & aR UHR I HH el g

IRq I8 ot b amanT siewr & Hregw W fagyd ot U st 3 g we e FRaffyd R Iear @

WR_g T t o5 37 Fgwl &1 ST @ ugd SIRT S &1 Bis o Sewr faggd &t Tt fosht &
fore ues i Rt ar /|

16- 349 T4 fagya g GRS SRR

16.1 38 Ud faggd oo TURISH AR BT TUAT-

(1) =9 fafomrach & yaiem & fo "Sem iR fagya g Trrie SR (Uwdidieny) &1 3
8, STANT gRT SrgHifed fagya omyfd &t amra & T & e anrg, faggd g antd ok URWoT YR o
fIaRur & HRUT SuHTETTST B Y[ BT I arett faggd &1 anra H faarun|

(2) THUTHTTY B TUMT TUT SUHIETSH B! fae any Re M (M gRT g Fame ge
BT Y, Afe Bis 8 & aRYING, Warerd U ¥, WS SFHG Uihar I ToR & fo1, A1R® SR W),
SR g1 Fefa widen & o aR, fafam -16.2 B Rfde, T- 30 & SR, Iffe s1uR wR fear smem |

(3) THUTUITTH 1 UM Yoo bR, [ARUT ASHTYURT GRI, (SHKi+3) d A H, dRddep f=r0 &
YR W, S8 3R fAggd Bt 7 B! a1 H SR Iod TgH & SR WRIG! 9 areft faggd & faw sfaR 8iR
SHTR-ITT YRV YHRT & a1 S| Iererur & fog, fordt +f fa<ia af & ol & 9ei= & SR smyfid ot
TS faggd & forg W o fawrur & R vwdidiuey @ TuMAT Jors & 7R § B o faar s g
TR, Ule ThUthuey b oft foxfta af & SHad & ERM 3mgfd @t 7 fagga & forg 8, @ 3@ erret fadia
9 & S B aga fHar S

TR I8 fob GHRIAS THUHNEY & Ad §, gfe faaro agdaurt 39 g9g-dar §, fafed 16
(@) H vaa Hfean a1 & oref, it SR gen ) fufd & siuare & SeH, I e I
THRITTY &t 0T FRS e HRA § e gl 8, o U AgayRt TwUives & o anTd @t avgett
D1 SIPR, T-3(U b THY TYeH BT SHUBR &l -

g g8 Wt fh TPRIEs THUdtey & ad 8, afe faar asdauRt off @ig ¥ twdidiney &t
TMUAT B Tl B34 § favd Igar g, df A & 3|, g -16.1 @) ¥ ueH o1 18, 39 999 & iR,
fopadt off SrTfrd e &1 fUfT & 3gare & BISHR, 3T dve &1 THUIUINTY dRA9YRE 9 T 34 & IH7d
I T AT F 1Y TG BT o FH, St 57 Rl & Sl ag= AT &R 1 1.20 THT gRT

(4) TS THUTITTH +/- 10% TR (SN gRT A e ge &1 Y, afe &is g)) a1 it
3T T ¥ 31fie T g1, S o IH-gHg WR T gRT Feia fasar Sar 8

T I8 fh 39 TRe 3 AW & RO THUHNEY ¥ fhdt off HH-age a1 siftre-aget &1 ot
faram sme SR S v & < v Hwr F arefe a1g F wdH § faaRur Ayt gRT qHraf fasa
S|
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(5) faaRur A TYRY gRT TGUWUIUTY & HRUI 9Yd IS BT Z-3(U, 39 FgH & IR fdar &
Ted I8 & forg a1 # fasar Smam|

Tty 8q a9 & o1y sifaRed o age 81 & A 8 37 Fgdl & ded 98 and R &
1.20 7T Yoo T & T E-910 & THY ARIIUR} age o Sem iR wwditiees 3 IoRa & HH-aget
D1 Z-3(U & JHY 3 A & dgd a8 ANTd & F1Y SfHfd &t et

g faaRor ey} ug xiar § & vwdidieey & wrder ang re Rufa far mr § 6k
THUITEY & gorad SHfaRad/HH Tora agel faferT RuRe! # fomror a1 -0 & T S gR1 fagyd
D1 Y B SRAIPd B b BRUT ¢ a, 37 A oHTaett & ded TR I8 AT &R AN B ST |

(6) TaRUT YR 39 RE & faazun &1, Fuffka ureul 7, fPu U = ok wdidiueg & o9
faeror SR Ay SR & -34S RM SN GRT SHawges ¥ F 3 T0MT 3R Fere axdraell &
1Y TR BT

(7) THUTEY 7 SR 3Ua! Il & Jare HR-ad- &1 YA F1 & e fFavor agdaeurt
I AT Hum o 38 o1 & aq & for fafe womeft Y e fvan man 7 iR g gRfda oA & fo
TH UHIpd fafert Rien any farar sem & fafer ik wefim fagsar @ fRuer siaR-ufareear a1 Suasy
1T T e daR & ITANT & SIRT U 9o fafeit Rew g1

(8) ARIATYRY THUITEY widar, A ThUdieey &t TuHT 3R ST deuTse R Twhdiuey
(aTferd IR AT YR & forg SraT-3rer) ot ageht wfed Wt f3avur uemIiRia & iR Ue wafid 3
Ud & 19 U I WUsId S|

16.2 34 3R fagyd g THESH IHR BT 70T & forg O

(1) =
ﬁﬁ&fﬁsﬁﬁas%uanppAS(%p{(AB}*G(DE)%W.W X 100% }

Z* ABR

. S 1 o 39 UG & F Il S9 SiaR-Isd i a1 SiaR-IS IR0 GHR U AT & YR IR
REl

E
n™ HER @1 3rf B a8 HET R FPPAS Ted 1 fIfeiT & St 81 T8 FPPAS (n-3)° WEIN H amyfel
B 7S faqyd & forg 2R & =R & dRU 2

A (n-3) 78R A @8 T B seEal ([Faae ge #) § R dderfie, qem @i ok
ST faggd Ha WA § (34 fqavur argsaeiial oI oIt frg 7u foat & foran Stmamm)

B (n-3)" TR ¥ uft Wil ¥ faggd @t Ui faw! § (f[Pafare e ) = ud® 7 &t 10 Al a
Mo IR U1 v gRT AR fohl S aTet S @l & form smam) |

C giexha 3igd fiegd ®a arTd Gue arTd § 3R 9ied) = (n-3)° 79 & 94t Aidl @ arafas
3ad faggd a ard @i &/ kwh) (T0FT & 7T8) - o & g it Al @ ergAifed sigd faegd »a
arTd (i) &/ kwh) @dHaE Iues 2R e  feran smem) 71

D = (n-33) HEH ¥ arafdd SaR-IT 3R AHTR-IT IR0 THR, (1! gRT f$wi & fad
/) FUH)

E = (n-3)" 781 & fTT ORI UHR BT SR AT = (ierd URY GHR/12) (303 H)

FHTGSH SR = (n-5)" A & T 47 3R fegd o amrd & f§=Ru (A-B)*C+(D-E) & &Y &
UM - (n-2)" TR F (n-5)" TE F R wwrdidiued @1 Iua B ageht T

Z = Gax1 SUHIKIIST 1 fbeilare e & Wigd 3T fash! R e # srgAifad n® 7e & forg
YT IuHFrstt & kwh H et a1 R i SmanT & wHe dfed 8 @1 fRufa & R afaer o
T nt HEH & AU WGerm Iuniarell & kwh H faw| afg 2R arfet grR 76 @t 718 §, @ FPPAS
gHIRG &1 foban e

ABR = I¥ & foru ofira fafehT aR Fua/kwh & FaHaT Suas SR Se=T ¥ forar smem)

(2) ITGad "C" P MUAT A IWANT FI TS dRAfd® fdggd Ha artd | faged fAueq &3 & &R
15 W TUR e 81 ST S8 3TN g1 SfFHITGd Z-37U & HIeH A FHIAH faba S|

(3) I "C" B! VAT H Yed dRdfd® fAgyd HF ANTd § Ygre Ja1g 3R TR a1ed i
O80T TYR MR 81 817 | S SN gRT SFAITG 2-31U & HIegH Y FHR fhar Se |

(4) T-3U & THY, WH™ faggd $a AN BT MURU HRd THY, RN JUT-HRNMAT g SRt
@fe TSR U907 3R faggd o &1 srgper) fafammad, 2021 W ft faar &)
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YRT-3: foasfta R
17 -fasfta gfwmn

17.1 ARAGURY 3o fax 1 ysie gataw ud gfgwrmgof fd & sy

17.2 3TENT ARYWURT & THRSAR quT eRe & Fulko & g Rt & Jey o faia gfgwwn &1
3HTT BT~

() TSI
() USINTd &0 / RTd
(1) 3 g

TR T8 % MINT f[qaeyul Siid o U1 SH&dl a1 GUSTEd SUTI & SHTYR TR TSRSIR & [l UFT
B 3P d B Gl B

17.3 1o ¥ Faifdd facig gfswan 9 7eus & SR W Fyiia ot smeh:

(a) T IU-AUMIaR feht & AN aRdfde Wihad W 3MuTRd § qur fadror amgdgurt gr
oyt & sl gfg/@ et TRaId A g Taitd HRUT TR o A

(b) T Hd AT H Wex gad IuHiadrsll Td Hex gad IuHIT &1 Ui SN gRT ST <Rt/
3 SMTCRIT B A ford T oA & WM &

WY U8 & IR-gaa Iuiadrstt & o e &1 siiwa, afe BIS (LMV-5 & BISHR) T ot Juft a1
3Iu-goft & fieR Hiex gad IuHiadist & @ud/ kw/ TEH &1 75%, a1 fhat 31e1 & H1ead § SR gRI
Feffea foelt o o A & aref= fovam Smaom:

g U ot i Swiaa gevie ¥ ofies fasht & fore fagya o g ST gRT sredfipd a faan
ST

T’g g8 Wt i areduy taeHat-10 (@Qunila wiert vd dem) 9oft & i 31-03-2020 9
100% HiehRTT g8 &3, s o g &t fRUfd & Mt LMv-1 90ft & <1gst diex ard Iuniadrstt &t
3d I Wud WR AT aiftfes |ud W Ui sfad @ud W AR R WifHd II6Rd B 0T B,
SR LMV-1 & J=aad R® TS R TR TT0AT B STt B

© ?mﬁw&mmm%&m/maﬁaﬁﬁmﬁa%ﬁ@aanﬁ%wm
|

17.4 USINTd o9 ¥ Heftd foxfia fadeyul siee e OFeus & YR TR T Se:-

(a) T YART Uoll-orar SR Yol arafdes U IR STHRd § 3R fAaRuremsaaert gr
TATd Usit-o0 quT Geiiexur 7 et 3T i & fore yafe el foar man g:

(b) 3 Yot THY-FRoft & ey B ufaiermrstt @ difde wifd &t Rt & forg @ e o

(c) TS o7 Tiorat &t Hifdes WIfd & IR U BT IAH 3Me0I, 3R T HUT &7 <af
JUINT,

(d) TS IRATIH Yo T 3R YoNahRuT ST GRT STAfed IR & 10% ¥ 34 §Y STl &,
I ARHTYRT 39 IRE B ifaikadal & O T fGwa oifes U &, oo+t g-30
Il & A1Y;

() T SN Y Tt F STavle a¥ & SR HIg Aol L& el B TS 8, A faga shfea g-
3{Y TiferepT o HIY U fabaT SITETT,

(f) SN gRT 3IAfET CAPEX TISHT 3R 39! Jarfgfy, ufawia= a1 fad-, qamieq &
3R ufufal 1 i

(g) wfaegdf ok uRE=if afie ¥ aryg 3R Jarsft &t H;

(h) TheRs T¥ie IR & Jufl & 3fd T ¥ SHeRg-g5 T,

() T BT ITE Fuf, SR 5 yfty &1 ara & Iua o T g

17.5 3 9 & ey | fawiig fdasw gy s (9 AMGUS! & STYR W FuiRd fasar s

(@) 3Hffd I & e g B TR BT dife AR & 7 3R 3= J=iraff & ufa
YA Sl Dl 999 TR G faa o 9,

(b) Wipd oqg F U $I AR & e &= i far mar 8, foras fefeifers ot ok
Hrf=fid golt & for sare YA o) ww- el i ©;

(© 3 faf et & ued RuRor & orguR, foswelt g o &1 SHicd w1 & 3% ¥ foerdt
% &I URERN UG,

(d) foorelt 3t srazgeddr, THeNEl/TaHigs!, sifFard U ¥ Ie ard ¥ae SR Taiauitg e
i, fafir it & faoielt o 57 31 R IR SRRy ol 31 it & e IR ), afe
D B, P s 3R b MYR W 3ifaRad Tg Iod ARfd B BT &dl S FRD! W
R #d gu oot & 39ad %,
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18- USINTd S00/ARTd Ud GoiNTd grar

18.1 Ustt fafai ufvae & fo gefira arma & Fofafaa wfera git-

(a) SN gRT fadeyul TRigo & IWId WHR fod T Fufor S & et au fasig guR
Sfgd oo a1 oy a1 varfad

g T8 & Fmfor & SR sa1et (3SR 5} TUHT IRAfaE HUT IR UG B R AR A &
g IRAfa® Wt ad ¥4 & fAdH gl TRUEGAT I &= § T@d §T S1 Se:

IR I b URFRARTT 81 & 30% F 3if% AR & ST U AHS HUI IR SN DI had 31
e # SrgAfd df STEt Sigl U SHH-ER YR IR A4 &1 dRdfdd SHidRa b ol URFIT $d o
BT30% ¥ 3P T 3R SHB! MU fIHTET SMYR W Bt S

W I8 t 5 afg IRAfdds B0 & SARBIHIU A Ugel AFS B W ASSHT BT gt §f oirelt §
@, 3T e & ISR B UM & oI <1 1 &R Taifdd a8 & 1 370 B! yaferd & U & 1-a97 Taetens
TAHUASNR & SRI6R gHI:

T’ g8 it fr SMESHt UHe HU1 R aRAfdd B0 & SMaRDIHRUT & &1 ! TUHT 39 & faAmet
¥ o o & WG ST @R (SHURSNSATE) & YR TR B S|

g T8 1t 5 T B R SR @t vt srmfa ff St Se asdvyRt gR1 a8 gifar S 8
% AMH® U R LS IuHiadrs &l aruifad &rar gl

(b) 39 fafmmach 8§ Ffdy = &1 W & 31efiH goid RS Hd-go;

(0 3HTART gRT fadeyuf udierr & Iwid Wied AEATYRT GRT GARISR U H3 W
RIRIRS2E2 R

(d) VA Ud SFR&U 39 & IUYAd "edh! R WAUIRTG o &1 mfAa axd gy At &t
3{afey # Ui o;

(e) SMANT gRI fadewyul Sia & UyTd AT, faa=fht ga1 Sifew faarur & SR BIs +ff @y
1 811 8, IS vraTeH ot fafd 9o Iuged Bur Ay ¥ efd:

g I8 & afdifeuss varae &t fifY a6 ol 1 Bu o) R § Sefia faesh fafra sifew
TR0 & waRay @ a1 g1 Yot AT & BT S P A §F JHTAISTT {3 S TehdT §:

wq 78 W & uRuRmt &) geiird anrd S uRasT o1 4i 8, wReg v § e arlt i g ar
IUGH & I USITd AT I ST T SITY:

ﬁwﬁ%a@?ﬂaﬁwaﬁ%wﬁﬁ%uﬁﬁwﬁmméw%&rﬁu—@l@um&u
TRdd |

18.2 faaaryul gierr & IuRid AT gRT Wdrd YoivTd anTd SR & FufRor &1 sur grml

18.3 fordlt IioMT R Mfas srdeEl & e aftared & RY &1 Y R arafds gofa o9
R araauRt a1 Ui & RaT-TRifd aRaT-faaRo TR smena, St fRufa g1, smai gR fadeyuf s
B! rdl & Siafd farar smaem

18.4 ¢ & YR & IexF & foTT ST GRT STAT &1 TR YoivTd a1Td AsaiaeRt §RT AR
P T T SN GRT SrIEifed &1 Tt goit fFa=r afeHn oR senid ghft |

18.5 YollTa arTd & T Ud AR @Td & fawd & &0 goling URMYS Ha-got Hufifad
Sffergan S & sref =it fasd S weh:-

(a) faraoT yoTTet
ORESRURSIERE 1.0%
(i) faaRUr Iu-wwE: 4.0%
(iii) TR Rew: 3.50%
(b) St Foif HeRU yuref) 1.0%

ﬁq@ﬁ%e%ﬁﬂmﬁﬁésgﬂﬂwmmqwﬁwmmmﬁwwmﬂmﬁ%

W I8 b U TP BT Dis Y, THRSAR/RE FuiRor a1 gu1-s1u, S amer g1, & I
oo argdgeial & Iuvigarstt & faar S|

18.7 TR RITGR RGN & WA, TR0 qUT STy a1 Siiaq HId & (R W)
B Y, ST ARATYRT W AN B, B Ted Yol AT & U wfowentiia Bt wt ot & 9w ged
SYRIT FH=A & TYTd R fovam ST quT Fgad uikesferd foar S

gfaefig sRTmfE! &1 gg g = ifisRe - ueh:

uIgl;

teRE: ufaenfta aRemfRrl &t ga ot anrd

TSt ufawiitd gikemfial O d6fda Sl geag:

g 7% & afe et SR ¥ ufaenfia &t it ufverofigt @ g doflt ang Suasy T8t § O 59
STANT GRT THRUT &R UHUT STYR TR faarR o smem:
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12 SN TSI SR o, 26 dTd, 2025

g 7 it & o ey & ufaeir= & siiaaewd § 39 &fauRd & fog ure e uife o
1 YRIR DI Ugd dHTI IRAID T JTYRUT BT BT TRg JHRANI b1 STemm quT AW ¢=R_11 afe S 3,
B! W ufafid ot mft ufaraf @ gSivrd arTd &8 $Ra & fog IuaiT far S aur ok feef sagiy
RITRT Y 3R TR-SRW 317 & = & [T SIe |
19. BUI-ATHI
19.1 3TN gRT STAIRCT 31.03.2025 B ATHIT BT FATIA o foxiia I8 2025-26 & g SRS
IR o =0 feram Smam|
19.2 1 3, 2025 HY AT 3T UYTd OIS YAIa- & SFavid 9ifvd Yot Fawr giermr & forg
I e &t fafy & Hor-amir srgurd R & Fulkor & fore faawgf o & snurR W Iuiadr
3ixrer/ 8 St/ dofira Teiliest /ere gr fa tifta TRl & Iuged THrieH & ggTd fafem 18
F Sl SHTART GRT SFHITGA Yol ANTA Bt YRR BT 70:30 BITE:
g T8 & afe arda & aRGd &1 T i Geiva anTd B 30% F 31 § Y 30% i
AU BT RE & FefRor & o agday™t & o Areus T B & =9 § AT SIe:
TR g8 ot foh TS YRY AT & arafdd TR 8q ST J1ed URgd BT Td arHiRT &
forg fAfrnt & a Wy o
IR R ff & 3 arafas wu & uRfFaifor ami=r geitgd o & GeivTd arTd & 30% 3
FY g, a1 2Re & PR & fore arafde i w faar fear sme:
g g8 f for fac=h gor & ok i &1 vde Faw @t fafy R uRdR Fuu & ifia fesan
SITUTT:
TR’y SR off f ol @t ity a1 ufoimes ar fasios/aamEeE & Tma 8§ W affa
TR SrFHIfed ATHIRT Yofl, Tt ufkEufcrl @1 ga anTd & 30% (@1 G¥draell 160 & YR R IRAdd
U e, afe T8 30% A HH 8) B YA T HH 8l Se:
w’q 78 o fr ufverafeat &t Jar-gfgfa ar wfaemomr ar faeies; gameE @ g § srifed
HU Goit B, 91 7 Iudaa aftfa forar man B, siftrere T1em ar g Bor o, St R &), F smuR W
T uRwafal & 0d arTd & SHTaT BT IR D1 HHT a% HH HR foar S|
20- geasTd
20.1 TSUMYRT DI 30 Hafd cgaarl & T & TR R aRemiiEl & g R Y ®e 9
STIOT Hed BT agel B Bl ST &l ST~
(a) Rt oRmfadt @t SrEfed ga anTd Ied g1 &1 70T & foTT SR e ghm:
IRy T8 & Geagr =78 uRawfdl & 90 golierd o-RIR R Ja1 ¥ FAga, gwiffia ar sigsigd
gRemfrl o1 Srafed Yo dNTd Bl Ueidh A foar S|
(b) IIH Tufydt & fow qeagra o1 srgufa fafammac & srgave-u & RfFAfdy <= w deh
AT UG & SMYR W qur Fa=ron rafdy & SR Yolierd Jufdt & forg srgae-ot & Jars
TR & R, e w0 § & st
R I8 for AU I8 GRET ST f e ARuuuRt & URddihRUl Ud SN & 3HIGT &
TR YdS Ry 70 Ufawrd ao giiRid 81 Tt 81, dt THTd g are 9 Bt 31 ATE &) 9 §U Yeus ang
T &1 Gy & §¢ §U SliadhId o JMAd $HRd U 59 U ST SitgepTal H die faar S|
() URTRET T Med g SR USivTd ARTd BT 10% HTHT ST aUT g Uy &t
SR YSINTA ARTd T S 90% b SJHd faaT SITT:
TRq I8 for Wi arell YA &1 G arg aREmRy & =0 § g1 91 S 94T Gedgi &
TUMET HRd JHY GoiTd arTd § e el foar s
R T8 i 7 Jeugra el yareH & Uud a¥ 3 Wier gI;
TRq g8 o 5 3 Uy, WedwR 3R YfAFTd had & IR Jeg &1 R AT ST 3R
gy & fore uRufal & 100% Hed WR fa=aR fosar S|
(d) Wﬁ%wmmm/mﬁmemﬁme
SIgHd |
20.2 foemm ukawfl & ey o, Geagi &1 T0HT & Se=d & Ay, STUkhY & URMRS G &
31 {1, 2025 &) FHUT el & =0 H forar Se, S b 59 2R mew § SmanT gRY SrgAifed fbar man

Hl

20.3 IRt & xdTfad oo Jared & SaY § 98 & fhet Y1 & fae Jeugr uigefat
F URMIP T U0 e & 3Nd & SATYR TR 0T B S|

204 Z-3U P GHY 1-Uferd faarull aut anfaeredl gR1 eiigd o1 it ufkgwafl & siftrerar
e & SMUR W, TN GRT fFad1efi ergied & MR W, Usiigd IRTHRE! & T g &t g
U1 BT ST
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21- st w ey

21.1 B R Ay IUA H 3BT YR W 15% HR IWRId aes &1 &3 ¥ faf T 19 & AR Hi
ST

W I8 fob Juniia sirer/Mé s, Yellpd weTifcal Td sigai gRT fomaiitd et &
fore 3fddt R ey s e gl

22- STl BT R S

22.1 &1 fafomracht &y &t 78 yomelt § uRaraRil & gE 8 @ & SR SeaTelE BT @Y
FUT R TS P TUHT & (T Jhdl AYROT BT &b &G F JHT ST

TR T8 b gor-u & uemfrl & &rd 9§ fAghy a1 ufaiioe a1 SrgsieRu)) SHrieH & d8y
B0 Yol SRIFATIR aid & STIR SFHlGd i SHficar Jedi & YR IR THt uRemfr &7 IR
ART & SHIAT HUT UFT ST AT d el fean e

222 31 WM, 2025 $I IHMAT Sfad U1 B facia I8 2025-26 & O IHAT FRYS TS
Eefaref= o1 % wu & foran smem

223 Y% a9 & fog ifareli o &) 507 ausit 39 a¥ & SfHd gt & aRTeR T S|

22.4 3t = Safy &1 A oM & SIau[g BT HT TAHTAH Jrfy & anfricds Tares & uud
e I T S|

22,5 6 $I & YAS I¥ & URY & IRafasd Febre H07 9ot F SR wR mfdrd Hikd sid
TS B R g

WY U8 & 3 it fadiy o & fore 18 arafds fearias o1 A8l €, Afd ames o st ot
ST g, A TS HBIID FH0 TR IS B AR 7 F TAIoH & e =t &R Faifid af & SR vaferd
HIRE 3T T3S THEITASNR (1 TH) @ 100 YR 3 g1f|

226 T-3(0 & TG ¥ & AHG A AYPI B0 W YR 3id M6 ST & AR FRA gU
rdPTe FU1 IR ST Bt TTUMT B SITA:

1’q Ug fob o Tt famw af & forw 18 arafae eewifers o 8l 8, Afded AFe Hor onf off
ST g, A TS HBIID FH0 TR IS B AR 7 F TaIoH & e =aret R Faifid af & SR vaferd
IR 3T T3S THEITASNR (1 TH) @ 100 STYR e g1f |

22.7 ofafy B R AT B} T0FT A & HIRA 3T &R Bl T A 5T S Y & TS 3d
drafafy w01 &% YR R B SEt:

TG IE DI T371-3(0 & JH SN §RT AT I9 N & JRA(dch IR &b YoidbRul B YR W
A 3NYd B R faaR f&ar s

23 - fbr iR fa yuR

ST SIR o Yool BT T-910 H aRAfdD & STIR AR & ST, ST gRT fadwyut s &

37efi:
W F% o AdaH -3 ¥ & forT SmanT gRT AT 1Y SrgHie & SFIER i iR T goob 31
STAT TIHRIMR # < St |
24- fae=h fafa g fa=Ror (FERv) @t uforen amma
241 ARYGYR fac=h a1 U W N & Gy F AR A g SraR § 99 @R 9 aul
fordl T2 et wgem 01 o G, iR o qul, AedEU Y 3 fode R g
24.2 A% Araayrt Jefdd af & avf-ar-ay enyR R AE fadRh Fur & whde faceh fafmg
R AR & UfRET BT AN Bt Il 39 Saf B g & U H H3 o 98 Iad ghm|
25- BTN Yoit W s
25.1 faaRu ogaamg &1 HfRia Yol ot sraxasdar & Fafafad nfie 8-
(i) TP HIg BT YT Ud IR&UI TY;
(i) TS & fTE TRIAA Ud SFREMUT & & 40 WA= BT &R U SR Hal-go, T
(iiiy 3 a1er o & o1 ofmvT gRT SrgAifed R H faqyd @ et & eniférd g ATE F Ior
F TR, e, Hro-afd! YR R sifafked VR ¥ IoRg wfgd, afe &1 @),
o e 1 BISTHR, fagqd Yo BT B,
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BU]-
(iv) faRor yoneh ST arsn & QR&M ST & ¥ T Sriford I:

g T8 & afe Sudad wrid & emyR W Fufka srifia o oRrEs § @ S8 TBRR &
fU3d a¥ & 31 A d% & Jora SRR @fe P 7)) Pt AR I uer fGar e, S/ ST gRT SrgHifed
fPar Mg

g g5 i o et o Bq gg7-91u & g, srgmifed wri=ie Uoil 1 saxadhdl &1 UM, T3H1-3
T TN gRT AT HRIRA Goht & Ued! & Gl & YR R R F &t Smaeht |

252 HRIRAA Ul R 19 B &R AU AT 81T U9 oRW & FuRor g a1 TRgd 3 &1
Y o) Taeterns TaRileaem (1 av) & J1Y-71Y 200 3R g & sRIaR ghft:

WY % o el adf & forg $371-910 & Iexy ¥ SRS dolt R 9 &1 Heifdd Iy & R
Taferd WG 37T THatens TARUASR (19) & TMY-T1Y 200 YR gl & sR1aR G WR gHd ghitl

25.3 Juriadrsil &1 o T wfayfd W fear s fagga Uer wfedr, 2005 U9 5 T wRmeAT /
Yat Td 39% R g1 & U =18 fafamrach & SFAR <1 ghm:

W] I8 & afe, -9 & g, g FuiiRa v Smar @ 5 QRen s R yraH far man s
Feiia TSl & SUR 3T &S A B B, A Hriia Yot U8 A1 31 ¥ HH g S

26- ATHII R B

26.1 & faframraet & faFge 21 & d8d SN gRT S(gHT ATHIR TR &TH $i &R DI Heifdd foiig
¥ B U BR SR (3 ATt BT T 8) P I SIS < S| GHTdt IR @R B 0T U foxhia a8 &
URYH T AT ATH 3R B P SMYR R P S, ORDT 30 aum 3R 38 BR B 3G B BISHR
Haftd favur ey & fog 9 ity av & fog A urife o siftfaw & urayi & ergey yiaH
foar ST

TR 7% 5 I ASIY U SgaaTd & HiegH & SHarar fhat of 3 W R < e} g 3R U8
ASHHYRT GRT 8N < BT

g 78 ft ' afe R oo argdaurt smasr siffAay, 1961 & 4RT 115)8 & dgd gAdd
BTt PR (MAT) BT YT HR 8T 8, ol THIE R &R MAT = giifl, Foras ifiruR iR Iuess 2nfira &

TRy Tg ft b afg faredt faaror arsdaemt ¥ 4RT 115BAA & forT AT B, Y wuTdt R &1 &R, SHfYuR
3R IUHR Wied B <R g1l O 6 3maresr 3ififaw, 1961 @t 4R 1158AA ¥ FAfdY frar mn 31

262 QM TR @Y Bt &R B dF RHad R R quiffeed fasar S &R i fiw 0 g &
SR U] P ST

TTHTR TR FR-Jd 311 = YR &R / (1-t)

26.3 faaRuT ArsdquRy fddt of sifafvad &R 9i & W1 YTa fhT U aRafds HR & YR R
T g 9y & e vt R &R &1 -3 Sy, R s o =i B, R et off g o @t
IRAMS THA ST R 31 Fgl & dgd MTBied b T R 3afy & J6fid smaa sifdeiial & o
1ot Oigd R & foddt ot ufaera & fou faftaa womifsia fvar man g1 39 srama, R asduurt &
forT YT fohT U IRATA® HR BT TUMT A THY R AR & o § HT AT HH SHT & HRUT g arel fhait
Ht <8 W fa=R =& fobar Sem:

WY U8 & i HF fAaRor agqurst 4RT 115)8 & d8d TATH dHITD IR (MAT) BT YA B
@1 8, dl faaRur argdiayR, SfUR SR IJuaR Wfed AN MAT & & I1Y U facig 99 & ofd & e iR
Y B &R BT Z-3(U BT

W g Ht b afe B¢ IRy AIGURY URT 115BAA & d8d BR BT YT &R IET 8, dl faavu
ARITUR), URT 115BAA F dgd FfEY SfIYR 3R Iuex Ifed X R & I1Y Tde faxig of & oid &
ATHI TR 1Y 1 &R T S-30 DU

g R ot 5 foreft ot sfex-aelt a1 2371-91U & q1g AU R A1 R 96 & &1 Iga, Th af
& YR TR G foaT ST AT ST Ufder R fear S|
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27- ge, Widred, Jdds wd fafay

27.1 ARAWYRY gRT Afd Tt g a1 TicdTed, 3N gRT TUIsAfed 39% TR-2RW 3 &
Wﬁﬁ@ﬁ%ﬂ@?ﬁﬁawﬂﬁ@mmmw&mwwH%wﬁ
SfFHd BT

27.2 ARYHIYRY GRT YA foba 7T anfeus, It $1S 81, ARUuUR) B g & ¥ B SFAd el
foar Sme:

g 78 W b R arsdaur) & Sfud Faau & | <l SRl @ 39 )R iRk srids / arfagfd
(Y ST THT0T & 1Y SISl & ATHH J TR fobal ST T S1RT g 8 fadeyul Jig & SR IR
Tipd o1 Se:

TR’ g8 fob omam, =umarerl, Iuiadl Rrerd AarRu BRA S8R dieurd e & el &
IRUMRaEY fAsare & et ot Ae & 1 v # fatherar o effay & forg amg gt grT fveht oft wer Y
37 43 3R G3MaS B USR3AR b HILAH J I PR 1 3 78] & S

g 3Rt i fFaRor aedgy gRT YidH BT 7T a1 3 @ 8 SR garas o1 it Big
B, ST 3T fIGRUT F7T TR, 3R I 31U A1fIehT & T1Y SN Bl U BT

273 3N gRI 34 fafgaad & sriid 4ol R 33 T o &t &R 9 fadeyuf o & uyq
IR ARHNYURT & THRSR SR W a8+ ANTd &I S|

274 oo AU & IoRG SHRRIY P Ugd 98 & forU HrARia gl B Smaxgwmal |
AT fopa ST SR Ierea SRRy M 3 $Is 71, P Ierd fpam e, Fefd oy & o SRatems
< GRT IR GRT YHIRIT deb TR &b HIRA 3d P TR g8+ ANTd & forg U ghm:

TR’q U8 & AR aquR) Fad sReleng dis, WeR! ufayfadt a1 gfd s&f o fhes
feuifore Tefiel S s gaa ufayfaal & Iora SRy &1 o= Ham|

YT 8 : faarur arsaqyTial & fore Iod vea smaxgswdr &1 fAufRor

28- faarur argaaYRt & d@r-faaun &1 gyFHr

28.1 UA® AR AR AR dRY & g 3R QT SMYfd Haur™ & fIu SeHT- 3T
A RBIS TT TQ 3R AT BT ST F SR Fuiid Ha & Wem w3 & e ueh sirde faavor
TR BT

(a) fAaRUI AR HawrT (Ifei);
(b) &1 3MTYfef TI:

g T8 for afe faarur aduyRt & fAaR aRf & HRIGR SR Qa1 SMyfd aur & ot gof
TGIp TG el fpar T 8, ot faaRur AsdgeTs & TSRIR o fAdRur dRi & UR 3R JeT Syfef
Faur & sta A afded Afead & AR Ay faar Se:

P faavor ari &1 T SATYfel BT
A (%) A (%)
faegd v g (dIRensua Yoo Aiea) 0% 100%
RIS GRYT Yo 0% 100%
SR TRV YR - (USSR Yo
SN 0% 100%
FHHIRT AT 60% 40%
T US S T 40% 60%
3R TS TH Y 90% 10%
1! 3R fad TUR
(@) <eiferes H0T R s 90% 10%
(b) 3T =TT 3R o R 10% 90%
TeIg™ 90% 10%
3MeF IR Tiery B & fog grae 0% 100%
ATHIR TR ATH 90% 10%
TIHY 90% 10%
R-Rw 3ma 10% 90%
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R I8 b IR, T9-UROM TSR & AILH | T 3T, 3MdeT AT &1 YN HR qhal § a1
fardt oft sifafved gew & sides o1 FuRor R gwar g

g Tg o fo it Afeay Tt ar farsht +ft oo SiR o & gl 3 forg @y fasan e, et
TR0 IR & TUR 3R WeT S1Yfd Taurg & s aRdfad Raidh BT GUIHRU gl T 74T §:

TRq g8 o fp S faarur asdguRt &1 faavur Rl & TR SR gerT 3yfd saaay & fo
R & iR & fRIT SrerT-S1eT AT TR TR &1 31w ¢ bl g

29- faarur arsdaur & T g a oG TIIFHAT UTh

29.1 faaRor argdaurt ot et Smyfd & for e Yeb R SRE TIRIIR Pt ageht & farw
BT, O o ST gRT SrgHifed BN SiR foraw fuffad e it givt--

(a) faegadpa o,

(b) SR YR Yeeh;

(©  SHTR-IUR URYUT Yoo

() THCTSRA e SR Yo,

(e) RIS Ud 3fIR&UT T

H  HeUely,

(9) B Gl R =T,

(hy SR Uoll )R =

()  SUHIEASH D YA fbT T YT GRET STHT TR ST,

G S 3R fad g

(k) 3r=e 3R Wiy ol & forg graem;

(h  TTHRIOR AT,

(m) TTHIY TR ATH R DR,

BUTEHS:

(n) ﬁ?—%ﬁqurrq;

(o) 3 I T 317

TR I8 & Jeagm, U Yol R T, Srasiiel Yol TR oTe, AT R @1, 3R aTHi=l IR ary
IR R B STAf AR sgawrg & forg 39 el &y € & fFRuifa urauri & R & st

g Ig W b 4d Srafd ot sma/ea BT SrgAfd ST gRT aal-URiard @Il & YR W Z-3(0 &
T, AW & YR R, eyl s & siefi grft |

29.2 faoRur arsduyt &) Wexr smyfd & fo e e iR Rw &1 9 fafgwmadd &
IR T facig 98 & g faoRor s awuRt gR1 GRR ¢RW% & RyRur & fow te amfet & sieR
START gRT FiRd fosar sme:

IR T8 % Qa1 myfd & fow e & Iuaiiadrsdl & aqeh & Iexa I FRR/HIT Yo, Soif Yo
3R Tt oft 3 Yean /e 1 Bis o e <nfiya &) \hal &, S 3 omanT gry Faffed fasan s

W I8t i o e Audst & SMuR W o adue & fu §3-ar e &1
ek B qopar & o fos s Feffea &Y |

30- ol &1 3rga™=

30.1 foaRUr AsdwyRt udw R Joft / Iu-goft F ok vdw R T &I 39 TwWe & R®
guft / Iu-Aoft & R T R TS F AY-T1Y 0fErd st 1 gatgam, 37 Pt § Ryifa srwe
& forT HHIRE ! Uxgd S|

302 9 q% o SNT §RT 379 WG 7 fasar Sg, fosht &1 qaigam Sudiadr Sl & uds
TS ¥ fUzd sl W 3neid Nl Wid &1 e 3 T3 dfedl & AR, U1 I 3 IuAH el ©,
Sifom ardl & AR, IuHia Joft & Ude We & sfarfd fUse ard auf &1 faw! & fAfda afffe gfe R
(HTsiiem) WR faar fear e

W I8 for faaRor Ayt oo a3dY 87 F iR UdS faaRur tharseh 8 % o s &
Soft-aR foeht, Ty B A1y 30 AU &F § uohd Auit-aR faw! & IR # f Unifies faavor ugd e

303 farss! qalga & Frawt & Wi o & d8d faggd 4 diel & BRI & w0 # ®R 6y 1
SER YAigAM & 3T BT 3R fUa Se1 3R Hidsy & IR § Iy aradreil wR s grml
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31- faRur g

31.1 foRur adaurst sgadfa R oaftr & ugd a¥ & fow TeRemR afyeT & iy uel ts
&fa geass 3R T fIaRur g1 vaiuass TRgd B:

WY % b I WHRI gRT 34 TRE ¥ FgHfd Fad Bt T8 51 3R et oft st dien an wrfepm
¥ ded bg WHR gRT A fobar o g1, Y AT g+t T & /T SIe:

\ T’q Ug & S faarur asdaurs & R amew # affer fadazur g1 uauaw &1 Fufka &1

THd g

31.2 URYUI-fAaRUN $eXBY WiEe WR IR0 ddquRt &t faggd $a &t g, 3N gRI
SrHITGd faa=ur BT & T fasht BT TGIHR TUHT BT ST

TR I8 & quy faavur g1 &1 0T Hrd IHY fadR0T aRaauRT Sio- aRey & & HidR e
faaRor Dramgolt & & forg &ifd 1 off e o < SR 31T ¥ 3 U B

TRg 3R 1}t b faaRor argdeRt sroeit arafaes o  Ue favga shfae ugd &, afe faaror
B af & fow SrAifed W @ i g oIl &1

32 - Yot foa=r aer

32.1 faqRor ARAYRY & U TIRSIR AT H, M o & R YR @1 o arat gaft
Yol o ufkarsTstt & forg, favga doit Fa=r diemn S & faarmd aut faasmyuf i & fog ugd &=t

il
32.2 = fafvadt & vieH & fore, doiiva ogg uiaierT &1 oy forslt Rt gfaen & siftrrgor,
fafor a1 guR & forg fpeft TR-siadf dofia o srdey J ghml
32.3 Uoit oy o1 & Iy Ut gEe, faaRr oik edras Yoy fay sman, et siawgesdn gt
Tapat g, S0 Iu-ReH @t Ge, THdi | faeror e, fafir emarelf & fadRor cawnRl @1 fawRo,
TIATA! U & IY-TIY YRATAd Faxl &1 aadhdl &1 A arell faaror arg &t dars, faaa
Ty, AmTd/amy fa=amur SR 3T Ued AT &, ST &R% W YuTd Us Tabdl 8|
32.4 TRV ARUGYURT $I SRS IRYU YU & ARIaddH 0l $3- Ud g & oIt U faxqd
Yol fawr arer, faxfte aiermr wd s el & vl af & fow Hifdsw dedl, YR gfa &) sraaemar &
TR A, 3MYfef o & uR, fasioar, fiefi, g & ot o1 & rgHed & forg S & uqd
AT |
32.5 AR AT B 31U AIRAT & &b il faaRur Shargeh &= & forg okt Fawr A @t
T ¥ fIaRU1 TR AT BRI
32.6 JAM 1 YT UHfa & USiAaw Sl & U A1y FHarer U uRasHT & &9 o qH1 ST
TMRY| M & 3FHIE 3 faaR fore oM arel vdie ufkarsrn & <nfiyd o o1 gy Fafafea § § fad
TH 1 T J3Heeh TS & [ H, I I 361 adb Siid gt G-
i ORE &9 % iR ol R )R URaTfad U 9e-RREl S U 91y el 9 91fet SR
Teftra 3BT SR EeET Bis Wfied U ¥a-RYAl & forg ue uRae 1 & &0 &
TR fobaT ST 91fRg,
i.  Tefd TSR 3R SIS Wi wfed faftd dies TR W TwBHR/Ae-RTH! &
& gfs,
iii.  -TQ faaR0T SRR /eaT g,
iv. Y &7 & HidR 718 faaRur gl 3R 11kv 3R 33kV Aedd & [Jbr & forg uRaieHr
V. ahai%\‘s'aﬁ:ﬁaﬁ@mmsﬂlﬁqdmdq%amlsﬂl/doqw%uﬁwu?{/ﬂa&‘:{$m

vi. uﬂsﬁ%ﬁw%fﬁqq&qﬁw

vii.  foaoTelt 3t IR A & o aRaieHT s Tel dae & Y SHd heae] Bl BUiaRl
N g, Afeh U agt 7o Wi e &,

viii. I Ut aREe,

ix. SCADA 3R ¥aR ISR,

x.  Hefar ufaiemr - Iuvier Hiel o d ar wie, faavur TRwR, JaeeH, AMI &t
Hefar

xi.  QRIF QUSBRUI b YFRITAH/3MaRgier o forg gRaierT,

xii, UgE Rifdd s - srfau/sifaf-Tg/@ia dex,

xii. UHd fog B 9g-fog YareH & uRkafdd & & fore siaxge gott fAaw,

xiv. XSG/b5 WHR BI Hifd/AGH & d8d gHlIGd Th Wdd Ugd g RGNS St
Hifa A & dga s /guiey § fag qiftd 81
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327 o a1 SifYe IoRa ol & UaTed wA ard agSauiRal & e gy aRie Iud ¥ ofie
T 31 9t UoivTd g &1 uiRaie1eh, T 9 8 Iora fSal § Tared & ard asaauial & g ard
RIS T ARG 30 ¥ 3D Heg Bt wft golivra o aRaiSTS, ar ST GRT SIS a1 3T & A1y
I Fuffea foedt dofeas W 3 o gw ot it dofira o ufvaiemrett & forg o TeRem arfas O
PR AT Yol (Ao o1 B Iffad 81 &1 o obl, R Sl 5T AT g WRHR gRT AT b Jier &
Fraf-ag & forg o faddt smora fRufa & fAuen & e srawaes g1 qurfy 38 ulkasrrstt & forg fammgt smer
TR 3N & Jd WP &I Sa=adhdr gr:

g 7% 5 afe Iudaa T ¥ eifies Yoivrd oo ufkaierrsit & fore gd sreteH w1et foran S g,
ST 3T Y & fory U UoiTd o0d T 25% dh I &1 Tebell B

328  T-3U P GRM, SgHITGd 3R guf IFTd & siF SR W AR #xd gT, oy &0 ¥ IR
Te T AUl 3Rl & NI & 9, Wquf Yuiird g o Sifad wedt &1 St

33- UETe Ud 3R O

33.1 faaRUr AR & T YATe U9 SRET (O&M) I Uedh o forg U fohT STE, 3rifq
(i) FHAR T, (i) TR AR TF-IWGE (R&M) T, 3R (i) TS 3R FHRT (AKG) T, ORT o 39
ot o e fasar mar 1

33.2 YATeH U4 SFREU Y & Udd Ucdh & U AMGS 3 fa-ad! & AR Meffed farg s
3P TG, A0 Al & S 9y & T UaTe U9 SREU o9 i faamy ¢ 93 & YR WR T fhy
M-

O8&M, = EMP, + R&M, + A&Gy,
g
0&M, - n" a¥ & forg oam =g

EMP, - n" a¥f & forg et oy

R&M, - n" T & o ARd 3R T@-3WMd (R&AM) T

A8G, - n' ¥ & forg U= IR MR (ARG) T

33.3 T31-3(U & JHY, YAIa U9 SRV o0 & U U b fold d1H 1 8T bl fafgm 11 &
SR 9T o Sme|

33.4 397 WM, YR Ao & Seard 3fe &1 g4, 3fd ofd & d1e, Jafid ged & 9w @t
¥ Sffafad SR gRT Wiigrd faan ST | BT, UHaR &1 & O dd- A=Y, UM Aer1 § 95ard 3
F BRI IHAT YITAH, Jafd gedh & AMeS & MufRor & forg =g amm S|

33.5 I AFC ST &I RN FH3A & AU smavass a1 Iuas el ¢ a fadRor arsduuRt i &
Y 3 U TH OFCS! BT TR S RN fades S & die agaauR! & g AFcs! & dodl < of
Ry f=0r srafy & forg arL gl

HHART arTd

33.6 HHARY B AFTT 31 A, 2025 B JANE 811 a1 sifaw uiw (5) faxfia awf & fo arar-udifea
Tt H Yoot & 3d & YR UR U B S, ST SHTNT gRT faaswyut St & orefi= g1 qufty, afe fam o
2024-25 % for oRaT-wRiféa W1d Iuaisy gl 8, < FUsa U (5) auf & fore Iuesy aRar-uRifé @l W
faar fasar ST iR a1g & o9 SMuR Y I Iuas g1 SR @ fad af 2024-25) A snyR af 31 R @
UM D1 ST

Y IRE B! HHAR! AT &1 3Hd sa g=or srafd & [em aef (01.04.2020 F 31.03.2025) & fag
FHHAR ARG & TG H THT ST R Fafdd aof & Hdteng w R R g, a1¢ & auf & forg fat af
2024-25 A% qY-G-ay Ja far S |

Tg T ¢ b UohaR & o9y SR I e, U e § seard 3Nfe & BRI S/l YIdH &
U &I Jol HHART AT F geT foam e

FHHART AN B! 0T FH GF & S8R B ST
EMP,= EMP,.; x (1+ HIft3ms gerwifa) x (1+ Gn)
olgl:
EMP,: n" a¢ & forg et o,

EMP,.1: (n-1)" 98 & o St o;

TIRIR & I W, Wdteg gerwifa sienfiie el (ifed URd) & U YRd WHR &
TER, 4H QR B TR IUHe Hedl Gecbiep (HRSS) T 3gd 8, ot i =iy ol & uga & g 21

Z.3[0 & I3 9, Uitters garmifa e faxia af & fou gerwifa &1 axifA &1 arafass fog 71
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ST I9d 99 & oY U ™ RS § SR I8 IRAfAS UeRH & YR W Y F S4fie a1 57 g
Tl g1 GN T T 3N gRT SR e & arsdaumial & wigfer, sSemfdr ok & o oRe &
YR W 3ifaRead SHfdgyd &1 mazgddl & W B4 & forg 2Rw smew § Fuia far smem, S +f
ST Ifd o |

TRET 3R T IWd g

33.7 FAAfIRIT & N1 & U H SRINT GRT USHRSR/ -30 # AHS IRET 3R IERET G P
Giﬂﬂ'f%f?ﬂWﬁ:—

(@ START gRT STANGd SIUWU & 31.03.2025 W U8 @ 5% Yeiidd uRwaRidl & fore:
@) ST gRT SFTAIfeT ST & 31.03.2025 & §1& @ 3% Yoiigrd URIUfR & fore:

TR I8 o Indad a1 & R Fuia IF® R TS TF a1 a1 a1 Yeh! § [GaRor & feht
1t THTT BT IMAA B

YR 3R [T (T €S ofh) =ag

33.8 T US oft 399 31 A, 2025 &I YA g ara 3ifaw uie (5) faxiia auf & fog <rar-uiféra @t
T Ol & I & YR W U far SITe, St 3manT gRT fadeyul s & srefie 81 quifdy, afe faxr o
2024-25 & forg ARar-wsiférg @ Suasy 8 € of fUse FREor 3raf¥ (01.04.2020 § 31.03.2025) & 3ifaH
U (5) % e Iueis TRaT-wRifé @l W R o S &R a1 # 99 SMUR 9y Yoo Iuds 8 o
@it fad af 2024-25) @ 361 GH: ITANT faar STe|

Y R & U TS off gl & 3id ! 7ed I8 & oY U TS off 399 & =9 & AHT S SR ay-az-
9 e fear sem, S & Teftra anf & Ssgiens W far vd gy, fag af 2024-25 a% & auf & forw a6
U HRS & Ty T

W I8 o IRMYT WUd B 00 TTdl | G B T &R ST 3R Sofl BT @ud | Y™ $I T8 &= b
YR TR iR fasan Srem iR i gR1 fdass &1 o & 31efH T Te St o7 & e & & & 9H1 SIhe:

g T8 ot f a=iyd @ud & forT AFE S &1 SN gRT U SMe™ & HIeqd 9 a1 3= Fuffed
ERIEIKCIE

33.9T US Sff 09 BT T0AT U Hed aPiP (Secqulens) gRT 9¢ gu 9 T & SgaR $ ot
3R gY@ 718 Ugd & AU gRT JHTAS B et (IS onfe usd & wu H faarur argdaurs grI
TRATAd SR SN gRT AI) AT 3 (0fard TeHRd -

A&G,= A&G,.1 (1+ SYUISNTS FETEPIT)

el

A&G,: n" ¥ & T ARG T;

A&Gy 1: (n-1)" I8 & AT ARG IT;

TIHRIR & I Y, SEYUISME EhIG YR WBHR & S TARHR & HRT & IR
& ot oot @ ugd & faw i g TEsis (@sguians) &1 oid &1
\ T30 & IR I SgUISHS Harbifd Feifdid ity af & forg gerewifa &1 axiiv &1 arafds fdg

|

UG- 3 Ugdl @1 arrd, e goiirg o aRaiemsit &1 ciead ar siiveq @i # uRkafdd
AT M € 7 S FIaR1 AIWURT & U1 UR SN gRT 3Ad fopdt +ft dwr 1 3rure o1 &g 3/
YT o3 & g e e

34- 3R TF JHRUG HUT g8 WId T ST T Yae=

34.1 5 oft oy af & forg, smav fagga &t fawt ¥ 2% o @t T ae srier 3R T
Bl & 3UeRad & o U Urae™ Bt AR ¢ Tebdl 8, ST fb 39 a¥ & oy faaRor agdaurs & al-
iféra @t o oRaferd giar § a1 sreier Bl & arRafded sfuekad & forg, o oft w9 &Y

IR T8, faggd Yo DI S=Med BN & SUarRa- H JMfEra T fopar Sme:

g g8 Ht [P, foxht oft af & fou SmanT gRT SgHd 9 ISR &1 Way™ 39 a9 & aal-usitad
%@%ﬁwa@?ﬂﬁmmwmwﬁﬁ%ﬂ%ﬂﬁ%&umw%%ﬂmmiﬁw Ay ¥ e

WY 3R g W b S, 0 TSRSR / TR e H, -910 a8 & oY ST §RT SrgAifea
3fNeg 3R TfeTe FHUN P U P UG b SATYR TR =N 3R Wi HU &b W5c-3HTh F WU B
3T TU I SAIRT R Gavdl &

TR I b afe foft fadiw areiien BU1 & 3rueie & 91E, TG 39 ae & 3=y BN J IAoRd aqd
maﬁg%%,aﬁwaﬁﬁﬁv%%m%mﬁsﬁﬁmﬁwﬁaﬁmwﬂﬁmﬁsﬂmmw
CR ] |
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35- R-INE g
35.1 SHTANT gRT AT faeRor soawm @ Teifid TR-eRw s &t IfRr &} e amgfef ok
TR g & AT Yo & forg SR &1 FRURor v & THRSR | FHeKdt o wmah:
T’q g & faarur asdgur IR-2R® M & 3 YaigHH &1 R fAarur 3T &1 3§ & o
TR S, ST o ST g Faffea fvan sm
35.2 TR-2Rw 3ma & 2fera g1 -
(a) YW a1 AR & fHRU & 3113;
(b) PHaTS & foh! I 31M;
(c) o= 3 s
WY T8 5 TRYRS & B8 & % I I g arelt o, It B g1, B R-eRw o & wnfira
Y faan e, S ST & qHe ARYNYRT §RT URdd Sufdd fagd SeR! @ fadeyuf sifg & srefie
B
d) Syflararsfl/SHaR] o M TR e Bt 31,
e) HHATRAT DI HBUT / AT W el BT 1,
f) WXIH B J foxm  or;
g) SPHaR! ¥ favE ¥ 37,
h) Fudbaarst iR 30 I fHR1T & Yeob T 3MTT;
) fadfad Ymam SR ¥ oma S8 ¥ 6 HeH & U IYR oF &1 AN ST 0T
FHTIRNA Yol TR o161 & TR &R U YA SRIUR & YR TR B S|
() THdEm Yeb F 3,
k) faggd @1 IRt a1 fseye IBRART TR aget § 311,
) famo=r 9 sma;

(
(
(
(
(
(

35.3 IUYdd 3TSCH (TA) & dgd TR-RW S (QFmu=1 & 3m) &Y HH: 30% 3R 70% & U
T fyerur argdayRt 3R IuHiadrstt & st Qe fasar Se:

IR I8 fos argaaurt 37 Fraw &1 SifiRge 31 fafy & a8 7gh & iR ulwufy géfte=or snar
Caafl

36 - I IGHN A AT

36.1 gl faavur eedEyRY A ot YUl & SPH IUART o forg SfafAad &t o1 51 & dgd fdt
t 3 e faa B, 59 aRE & AR U VI 31T T THRAR ¥ Herdl Ht o, ot s arsdaert &t
3G SIRIAHAT BT 0T H 3R ST H RN gRT FAfEy 3 o Tl B1 faeaRor syawmg & Iuan fvg
S ATd 39 AR ¥ IoR BT Sg0Td JUISSRYAT (TR0 A8 3R [IaRur agay & 39 0adr & 31
%1 FGER) faf T 2004 & SAR AT

T’q I8 % faaRor asdayr faarur sgum @R 3 sogum & o9 wft Ggad SR g anTal
¥ 3MTded & o T I YR T UreH BT SR R Hed gR1 fafdad wifdrd, S & UeReR &
et 3 forg sroht anfresT & TTy Sirder faaRuT TRgd

TR 78 1 {5 30 RE & o7 AU B YA 3R e aRTAl BT o AN T 37 a9
oTE ¥ S g, A1 T 3 A § 31 &l LA & =4 | form Se |

37- HIY-AfTSt AFIUR

37.1 Tfe U@ faaror arsduRt &t Smgfd & & iR Rud HI Iuniaar, giEemdt fAafy s
o & grayT F SR ST {6 gHg-gHg W IXNfAd fhar T 3,gel Uge o1 oy SordT §, o manT
gR1 P Hra-afeud! SfiIuR &1 YTdH F-7 & fau STRerh 81 I8 HI9-afeud! SR 39 UHR
feffea forar Smem:
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G ER
S=T-[C/ (1-L/100) + D+ R]
e
S I Ayt 3R §:

T Uil i Hafd 4ol gRT <7 SR &, o Fdie<ur o5 qTiia a=1iAT = ;

C AU} gRT fdggd &1 %y &1 ufd gfie Hika 3id anTd &, s Tdiex w4 i & @ 1
Wi‘ﬂﬁﬁ%;

D UTifiTeh dieeol TR UR TN TR, fIaRur 3R gifeiw =l &1 3 &;

L IRT, f3aRur 3R iorfSus eifd 1 geovdt &, S e dieds TR W an] ufasid & U & ogad
o m

R 98 AT ) U 3bTS aNTd &

TRq Te o it oft et o T Tfeust SR Smyfd @t Sid anTd &1 20% ¥ 3iferes et g

38- Jffafvad sfuR

38.1 ATITIH P URT 42 (4) F AR 3MYfd B & o€ areaan & forw sifafvad sfuR Haa a
MBI & 99 I8 uifas &U ¥ axifar 9l § & U asauurit &1 aif@, Hivel fdggd #a ufiagarsi
F e & 11 39 Re F 3y b Ry, AT anTdl Bl Yed B4 & e te smufterd afda ik
T B

382 fordit oft geft uga Sudigar R @ T SHfafad fYyR faaror asdaurt &t faggd
%4 Bt U gfe Fidd and 3 it =8t gim:

13 g% & Qg Jeads Hftrm a1 ety sifimeT ary I8M are aafad & fo, sifaled SR
B 3T a¥ & geu I P T J HA a1 S s g Jeads e ar ety i veH faban
T T, e Afe 39 Al gRT SHBT ATH ST 9T <) FH "edes ST a1 ety SR &t fafd & ar
1 & HiaR sifafed YR T4 g1 o

3T IR U & Sifalad IR Gefl uger Iusiiaar & e faaror agae & 91y ey Bt HivT o
WW?WWW@T"

73g ge i fr sifaRaa SR U1 ety siftrmy Iusiaarstt & forg arg g1 S faavor arsdgems
& Juiaar & A8 B

39- IRT YUR

39.1 -cad uRuRRl ¥ Heifdd A arTdl o ageh @i Yo & AeAd 9 Si Set| fafaee
28.1 % dgd &1 T 3M1de ! & SMMUR W el TIRSR Fuffa fbar smem e ger @fd ey
TIHRIR (@) B 39Ye SHoit § faurfora e Raffva farar smoem

392 fadRUr AREHYRT BT ity ST UTed ¥ fIavor Yurelt & Tama & S 8- aTalt GlfeiT
BT ) aet HRA BI SgAf BRTT:

WY I8 o 9 siafifed Fafy sfirm 76 S ugal 9 € 77 Yoo Yae & Y ITRar 8, I3
IR0 AR P s el Yoob & B ATIISH T Ta gt

40- 3T YUR

40.1 ARITYRY BT U= ety i Ured! J, IH-gHy R I ghgemdt fRafer siftrmy
faframrach & Ruffea fpadt of om0 Yoob ) aqem &1 srgAfA B

M Ay Re

411 oo adayr), @] Fadl ok s srafya faftrdl o) ea & T gu, R aifd -a
TG IuHIEdT J07-aR G & T0g (SI8E)) Tl Wie & -1y Wie-aR Fe/3HUds &1 URdid ST

TRq I8 & fagga @uiiaarst & SifieR) T=ie fam, 2023 SR B & 7 TR Wau™ 9
foreht ot faae & a1y faaRor agdaeR gRT TR fawgd siiferer e 3@

73q g ff fob faarur arsdayr M Asiet e o1 it udra R ghdr 8

TR’y 3R off i T vara Y Faifdra Iuaiiaar At & Uit ufeRey & SaTae STt fawer ek
TRATfad S3HIST TR & TATRIG UHTE & e gRT gy fosar S|
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42- e ATyfef e &1 FHefor

42.1 3TN IUHIIS BT ITH IR 01, faggd Ui, deew, farddt Ay smafyr & SR fagga
B S @Ud, A1 o THT MY BT SfTawaehdl gl § a1 fhat & 1 Himmifee fRufd, smyfd 31 wpfa ok
forg S50 & R omgfel &t STa=aedl gidit 5, P YR W FHpd B2 GHdl &

422 fafta Suviedr AT & forg ger myfcf Yoo Syfcf ) ofd arTd & SMUR W Fuiia
forar Sem | Yo Fuiid Bva T ST If diees WRI W Syfd & arTd SR Iuiadel & Rw
STITd HH B D1 STaRgDHdl I U &1+ | 147

423 I AR Y TReAT SR SR WA BT AHITd §H BT YA far sme | fAfdya,/am
Yo B IR-IR THRSR & (YT AFTd d T 3rafd o WRia fovar Srem fod s e & Figa
Y[edh, TRV Y[edh, AR TR AH, BT R &, TegH, 3t U w7 3R 3 fAfyd @ da wnfire gi|
ol Yo &1 dR-IR AW TIHRSR, THT YRR &1 URad-1a arTd & a1 WRRad far smem, o
TRIET R B S TRTG 3R 39 URad-1a arTd 2fire g

UTT §: 7Y PR GRT AfHST UG ST

43- Y PR GRT ATRAST UG FH BI Yommeit

43.1 IS IS WHR 1 AT gRT Feiia s & foreht Iusiiaan ar Suriiaar ot &) afeqst 3
T ARSI BIT 2, ol T IFAFTH B URT 65 F WG P TR BRI

YT U: gRa Sl ekw

44 - ghta St 2w

44.1 BRI o SR B AN GRT TH AT R Joft & U H Srgifed fasan smem, srfq e
gfaxiia eRw & Tu , forg IuHiadr gRT o=t Iuiaar Aot & AR Faffa Yoo & sifafeaa ufa gfe
e & U H YA 51 ST, S TSR gRT Yad SRV & 3T gRT:

TR I8 & SN gRT g gia SHuif 2R I U o SmalT gRT Srgmifed Frafid eRw &
Sffafad gh|

44.2 BT St R 1 FuRor Tdieuiia S @t sid fagyd s amma, s afsrst myR @
D5 Bl) TUT BRA ol SUAS HRH & foT TIaRoT AATURY Ft [GdHqul AT BT 3MTeSTe H ard dal
JUR & YR TR a1 Smam|

443 fIRor AU B TARSAR/RE it & Tt urreit & wry gRd 2Rw & o v
T AT 81| A Teif 2R 3 ded 3ifSid et Iora ) AgayRY & Iora/2RW 3 &1 T fRwan
AT S|

44.4 3 IUHIKTIST B ot Gud TRy Sl Hietl A g 1 wrgh |

YT Sft: Ydt/ 18 faaror argday

45- ARIfaw & siqefa argAaenial @ gaivasy Eidam

45.1 2 fafgwmach & @8R & §1e gAfdafora TRy U faaror agdaurt & gaifed ar fed
3T TR & A1EH W e geia)y gAfdaeH & SR AT AR asduR (3ff) & 761 & A ¥,
To7 faaRur AR iRREUr gAfdaeH &1 faf¥ % QXA 918 arelt 30 FdER B A1 I U AT ygat
O [ORG TARID T (THRIAR) ATADBT Tdd DT

9% SifaRed, a8 IR fowan s & Mfaer axaaen o Sfcafaa wd, gafdafa dwi/Ae
IR0 ATERYRY gRT sRAERT THE, I WHR GRT RGRT gawR dioT, side 3w, faggd
ffam, 2003 F ded fou T e R snfe, grfdafora Twr/Au fadror argdiayrd & forg 2w FafRor sik
Tafird amal # faeR ey sman
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YT T fafqy

46- SUq

46.1 = fafamractt & &8 o 919 ST @) T M &7 & AABR B Hfd a1 sraur guifad
PR aTell Tl THSH ST S <R & Il DI GRT HA & AT 31a=qe Bl

46.2 = fafoumach & ®13 +ft a1a s &) sifdfam & Iust & sy Tt ufshar oA ¥ e
At S 31 fafgmractt 3 fodt raum & fira g1, At smanT foeht v an amal & o &t faRy uRfRufaar
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UTTAR PRADESH ELECTRICITY REGULATORY COMMISSION
(MULTI YEAR TARIFF FOR DISTRIBUTION)REGULATIONS, 2025
S. No. - UPERC/SECY/REGULATION/2025-009, dated 26.03.2025

IN exercise of the powers conferred by Clause (y), (zd), (ze), (zf), (zg), (zh) and (zp) of Sub-
Section (2) of Section 181 read with the First Proviso to Section 51, Section 61, Sub- Sections (2) and (5)
of Section 62, Sub- Sections (1) and (3) of Section 64, Section 65 and Clause (b) of Sub-Section (1) of
Section 86 of the Electricity Act, 2003 (36 of 2003)and all other powers enabling it in that behalf, the Uttar
Pradesh Electricity Regulatory Commission hereby makes the following Regulations. These Regulations
shall supersede the Uttar Pradesh Electricity Regulatory Commission (Multi Year Tariff for Distribution
and Transmission) Regulations, 2019 for determination of Distribution Tariff.

1. Short title, Extent, Applicability and Commencement

1.1 These Regulations may be called the Uttar Pradesh Electricity Regulatory Commission
(Multi Year Tariff for Distribution) Regulations, 2025.

1.2 These Regulations shall extend to the whole of the State of Uttar Pradesh.

1.3 These Regulations shall be applicable to Distribution Licensees, and their successors for
determination of Aggregate Revenue Requirement (ARR),Annual Performance Review (APR), Tariff,
True-Up and related matters covered under these Regulations from April 01, 2025up to March 31,
2030.

1.4 These Regulations shall come into force from April 01, 2025 and unless reviewed earlier or
extended by the Commission, shall remain in force for a period of five years and will be published in
the Official Gazette of the Government of Uttar Pradesh:

Provided that for all purposes,the issues relating to the determination of ARR, APR, Tariff,
True-Up and related matters, including review matters, for a particular Financial Year shall be governed
by the respective Tariff Regulations applicable for that specific year.

2. Definitions

2.1 In these Regulations, unless the context otherwise requires:-

(1) “Accounting Statements” means for each Financial Year the following statements,

namely: -

(i) Audited Balance sheet, prepared in accordance with the form contained in Part I of
Schedule 3 to the Companies Act, 2013, as amended from time to time.

(il)) Audited Profit and loss accounts, complying with the requirements contained in Part IT of
Schedule 3 to the Companies Act, 2013, as amended from time to time.

(iii) Audited Cash flow statement, prepared in accordance with the Accounting Standard on cash
flow Statement (IND AS-3) of the Institute of Chartered Accountants of India, as amended
from time to time.

(iv) Report of statutory auditors of the Licensee.

(v) Cost records if any, prescribed by the Central Government under Section 148 of the
Companies Act 2013, as amended from time to time.

(vi) Together with notes thereto, and such other supporting statements and information as the
Commission may direct from time to time.

(vii) Category/ sub-category wise billed revenue as per the Rate Schedule.

(viii) Trial Balance for the year matching the accounts with financial statements.

(ix) Additional disclosure statements as prescribed under Electricity Distribution (Accounts and
Additional Disclosure) Rules, 2024 and any amendment thereof.

(2) “Act” means the Electricity Act, 2003 (36 of 2003), as amended from time to time;

(3) “Aggregate Revenue Requirement” or “ARR” means the costs pertaining to the licensed
business which are permitted, in accordance with these Regulations, to be recovered from the Tariff
determined by the Commission;

(4) “Allocation Statement” means for each Financial Year, statements in respect of each of
the businesses (Wheeling, Retail Supply, Other Business) of the Licensee, showing the amounts of any
revenue, cost, asset, liability, reserve or provision etc., which has been either:-
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(a) Determined by apportionment or allocation between different businesses of the

Licensee, including the licensed business, together with a description of the basis of the

apportionment or allocation; or

(b) Charged from or to each such Other Business together with a description of the basis
of that charge.

(5) “ABR” means average billing rate in Rs. /kWh determined as the sum product of total
billed units and approved Tariff in each consumer category divided by total billed units in all consumer
categories for a given period;

(6) “Base Year” means the Financial Year immediately preceding first year of the Control
Period and used for the purpose of these Regulations i.e. FY 2024-25;

(7) "Captive Consumption" means the in-house/ self-consumption of Distribution Licensee
including offices / buildings and guest houses.

(8) "Change in Law" means the occurrence of any of the following events:-

(a) enactment, bringing into effect or promulgation of any new Indian law; or

(b) adoption, amendment, modification, repeal or re-enactment of any existing Indian
law; or

(c) judicial pronouncements, Orders of Central Government and/ or State Government; or

(d) change in interpretation or application of any Indian law by a competent court,
Tribunal or Indian Governmental Instrumentality, which is the final authority under law for
such interpretation or application; or

(e) change in condition or covenant by any competent statutory authority in relation to
any consent or clearances or approval or License available or obtained for the Project; or

(f) any change in taxes or duties, or introduction of any taxes or duties levied by the

Central or any State Government, unless specified otherwise in this Regulation.

(9) “Commission” means the Uttar Pradesh Electricity Regulatory Commission (UPERC);

(10) “Conduct of Business Regulations” means the Uttar Pradesh Electricity Regulatory
Commission (Conduct of Business) Regulations, 2019 and its subsequent amendments/ addendum or
the new Regulations made after repeal of the same;

(11) “Control Period” means the period comprising of five Financial Years from April 1,
2025 to March 31, 2030, unless extended by the Commission through an Order;

(12) “Date of Commercial Operation” (COD) means the date of charging of electrical line or
substation of a Distribution Licensee to its declared voltage level or seven days after the date on which
it is declared ready for charging by Distribution Licensee but not able to be charged for reasons
attributable to its consumers;

(13) “Distribution System” means the system of wires and associated facilities between the
delivery points on the transmission lines or the generating station connection and the point of
connection to the installation of the consumers;

(14) “Distribution Wire Business” means the business of operating and maintaining a
distribution system for wheeling of electricity in the area of supply of a distribution Licensee;

(15) “Financial Year” means a period commencing on April 1%of a calendar year and ending
on March 31%0f the subsequent calendar year;

(16) “Force Majeure”for the purpose of these Regulations means the event or circumstance or
combination of events or circumstances including those stated below, which partly or fully prevents the
Distribution Licensee from completing the project within the time specified in the investment approval,
and only if such events or circumstances are not within the control of the Distribution Licensee and
could not have been avoided, had the Distribution Licensee taken reasonable care or complied with
prudent utility practices:-

565 RPH 2025 (urja-2020-folder)- data 8¢



IR U IR TToIe, 26 G, 2025 29

(a) Act of God including but not limited to lightning, drought, fire and explosion,
earthquake, volcanic eruption, landslide, flood, cyclone, typhoon, tornado, geological
surprises; or

(b) Any act of war, invasion, armed conflict or act of a foreign enemy, blockade,
embargo, revolution, riot, insurrection, terrorist or military action; or

(c) Industry wide strikes and labour disturbances having a nationwide impact in India;

(d) Delay in obtaining statutory approvals for the projects where the delay is not
attributable to Licensee;

(e) Delay in land acquisition for the projects where the delay is not attributable to
Licensee.

(17) "Indian Government Instrumentality'" means any ministry, department, board,
authority, agency, corporation and commission under direct or indirect control of the Government of
India or the State Government(s) or both or Appropriate Commission (s) or tribunal or judicial or quasi-
judicial body;

(18) "Licence'" means a licence granted under clause (b) of Section 14 of the Act;

(19) “Licensed Business” means the functions and activities, which the Licensee is required
to undertake in terms of the Licence granted by the Commission or on account of being a deemed
Licensee under the Act;

(20) "Licensee" means a person who has been granted a Licence under clause (b) of Section
14 of the Act and shall include a deemed Licensee;

(21) “Other Business” means any business of the Licensee for optimum utilization of its
assets within the meaning of Section 51 of the Act;

(22) “Open Access Customer” means a consumer permitted by the Commission to receive
supply of electricity from a person, other than the Distribution Licensee of his area of supply, and the
expression includes a generating company and a Licensee, who has availed of or intends to avail of
Open Access;

(23) “Retail Supply Business” means the Business of sale of electricity by a Distribution
Licensee to the consumers within its area of supply in accordance with the terms of the Licence.

(24) “Retail Supply Tariff” is the Tariff charged by the Distribution Licensee for supply to
non-Open Access Customers, which includes charges for Wheeling and Retail Supply;

(25) “Wheeling Charges” means the charges for the use of Distribution System and
associated facilities of a Distribution Licensee for the conveyance of electricity;

(26) “Wheeling Business” means the business of operating and maintaining a Distribution
System for conveyance of electricity in the area of supply of the Distribution Licensee.

2.2 The words and expressions used in these Regulations and not defined herein, but defined in
the Act, shall bear the same meaning as in the Electricity Act, 2003 or any other Regulations of the
Commission, as amended from time to time.Expressions used herein but not specifically defined in
these Regulations or in the Electricity Act, 2003 but defined under any law passed by a competent
legislature and applicable to the electricity industry in the State shall have the meaning assigned to them
in such law. Expressions used herein but not specifically defined in these Regulations or in the Act or
any law passed by a competent legislature shall have the meaning as is generally assigned in the
electricity industry.

2.3 The words “Application” or “Petition” shall be interpreted synonymously.

2.4 In the interpretation of these Regulations, unless the context otherwise requires:-
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(a)

(b)

(©)

(d)

(e)

words in the singular or plural term, as the case may be, shall also be deemed to include
the plural or the singular term, respectively;

references herein to the “Regulations” shall be construed as a reference to these
Regulations as amended or modified by the Commission from time to time in accordance
with the applicable laws in force;

the headings are inserted for convenience and may not be taken into account for the
purpose of interpretation of these Regulations;

references to the Statutes, Regulations or Guidelines shall be construed as including all
statutory provisions consolidating, amending or replacing such Statutes, Regulations or
Guidelines, as the case may be;

in case of dispute in interpretation between English and Hindi version of these
Regulations, the English version shall prevail.

PART- A: GENERAL PROVISIONS

3. Multi-Year Tariff Frame work

3.1 The Multi-Year Tariff frame work shall be based on the following elements, for computation

of ARR and expected revenue from Tariff:

(i) The ARR Petition comprising the forecast of ARR and category/ subcategory wise

expected revenue from existing and proposed Tariff shall be submitted by the Licensee
along with audited / provisional accounts of the previous year and available data of 6
months in books of Accounts for the current Financial Year;

(i1)) Annual Performance Review (APR) of operational and financial performance vis-a-vis

the approved forecast shall be submitted annually by the Licensee as per the Table
shown in Regulation 4.1;

(iii)) ARR / Tariff Petition along with APR and True-Up shall be submitted annually by the

Licensee for each year as stipulated in these Regulations.

4. Petitions to be filed in the Control Period
4.1 The Petitions to be filed in the Control Period under these Regulations will comprise of the

following;:-
Filing date True- Up APR ARR / Tariff
30.11.2024 FY 2023-24* FY 2024-25* FY 2025-26%*
30.11.2025 FY 2024-25%** FY 2025-26 FY 2026-27
30.11.2026 FY 2025-26 FY 2026-27 FY 2027-28
30.11.2027 FY 2026-27 FY 2027-28 FY 2028-29
30.11.2028 FY 2027-28 FY 2028-29 FY 2029-30

*The Petitions have already been filed as per the UPERC (Multi-Year Tariff for Distribution &
Transmission Tariff) Regulations, 2019.

**4s per the directions of Commission, the Petitions have already been filed. Further

submissions will be sought as per these Regulations for determination of ARR for FY 2025-26.

***The filings shall be as per the UPERC (Multi-Year Tariff for Distribution & Transmission
Tariff) Regulations, 2019. However, filings have to be made on 30" November of the respective year as

per these Regulations.

4.2 The Licensee shall submit the data regarding the above as per guidelines and formats

prescribed and added/ amended from time to time by the Commission.
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5. Procedure for Filing of Petition and determination thereof

5.1 The Distribution Licensee shall file the True-Up/ APR/ ARR Petition, in accordance with the
guidelines and formats as may be prescribed by the Commission,electronically on e-filing portal of the
Commission, after due authorization by the Board of Directors or by any Committee/person authorised
by the Board in this regard, digitally signed by the authorized representative.

5.2 Hard copies of the Petition shall also be filed as provided for in the UPERC (Conduct of
Business) Regulations, 2019, as amended from time to time, accompanied with applicable fees as per the
UPERC (Fee and Fines) Regulations, 2010 as amended from time to time.

5.3 The above requirement of the Commission does not exclude the right of the Commission to
seek any other information/ clarification/ document as deemed necessary by the Commission in this
regard.

5.4 The Commission shall conduct a technical validation before admission of the Petition. On
completion of the required proceedings and submissions made to the satisfaction of the Commission, the
Commission will admit the Petition and shall issue an Admittance Order.

5.5 The Petitioner shall within three working days of the issuance of the Admittance Order,
publish a Public Notice in at least two English and two Hindi daily newspapers having wide circulation
in its Licence area, outlining the True-Up/ APR/ARR, proposed Tariff and such other matters as may be
directed by the Commission, and inviting suggestions and objections from the stakeholders and public at
large:

Provided that the Petitioner shall also provide on its website the Petition filed before the
Commission along with all regulatory filings, detailed computations, particulars and documents, in text-
searchable format or in downloadable spreadsheet format in the manner stipulated by the Commission:

Provided also that the web link to the information mentioned in the first proviso to this
Regulation shall be easily accessible, archived for downloading and be prominently displayed on the
Petitioner's website:

Provided also that the Distribution Licensee shall intimate its consumers about filing of such
Petition, period of public consultation, date of Public Hearing etc. through appropriate notice on its
website and newspapers:

Provided further that the Petitioner may be exempted by the Commission from providing any
such information, particulars or documents considered confidential in nature.

5.6 The Commission shall, within one hundred and twenty days from admittance, after
considering all suggestions and objections received from the stakeholders and public at large and in
accordance with the provisions contained in these Regulations:

(a) Issue an Order for True-Up/ APR/ ARR & Tariff accepting the Petition with such
modifications or such conditions as may be specified in that Order; or

(b) Reject the Petition for reasons to be recorded in writing if such Petition is not in
accordance with the provisions of the Act and the Rules and Regulations made there under or
any other provisions of law, after giving the Petitioner a reasonable opportunity of being heard.

5.7 The Petitioner shall publish, within three working days, the Tariff/RateSchedule approved by
the Commission in at least two English and two Hindi daily newspapers having wide circulation in its
Licence area of supply and shall upload the approved Tariff/ Rate Schedule on its website and make
available for sale a booklet both in English and Hindi containing such approved Tariff/Rate Schedule.

565 RPH 2025 (urja-2020-folder)- data 8¢



32 SN TSI SR o, 26 dTd, 2025

5.8 The Tariff so published shall be in force from the date stipulated in the Order and shall,
unless amended or revised, continue to be in force for such period as may be stipulated therein.
6. True-Up Petition

6.1 The Licensee shall file Petition for True-Up as provided in Regulation 4.1 of these
Regulations:

Provided that the Petition shall include information in such form as may be stipulated by the
Commission, together with the Accounting Statements, extracts of books of account and such other
details, etc., as per the guidelines and formats as may be prescribed by the Commission:

Provided further that if the True-Up Petition is not submitted within timelines given in
Regulation 4.1, no carrying cost for the period of delay shall be allowed for the gap arrived for the true-
up year. However, in case of surplus, the same with carrying cost shall be recovered.

6.2 The Commission shall carry out Truing-Up exercisestipulated in the provisions of these
Regulations. True-Up of expenses and revenue shall be on the basis of approved and actual expenses,
revenue, etc., based on the prudence check of Accounting Statements of the Licensee for the Financial
Year.

6.3 The Distribution Licensee shall ensure that the category/ sub-category wise billed revenue
as per the Rate Schedule is included in its Accounting Statements.

6.4 The Distribution Licensee shall ensure that its Accounting Statements are prepared in
compliance of the Electricity Distribution (Accounts and Additional Disclosure) Rules, 2024 and any
amendment thereof.

6.5 The Distribution Licensee shall also submit a statement on the status of compliance to the
directives issued by the Commission in the previous Tariff Order and also the directives given in earlier

Tariff Orders pending compliance, along with the Petition.

7. Annual Performance Review Petition

7.1 The Licensee shall file Petition forAnnual Performance Review (APR) as provided in
Regulation 4.1 of these Regulations:

Provided that the Petition shall include information in such form as may be prescribed by the
Commission, together with the audited/ provisional Accounting Statements, extracts of books of account
and such other details, etc., as per the guidelines and formats prescribed.

8. ARR Petition

8.1 The Licensee shall file Petition for Aggregate Revenue Requirement (ARR) as provided in
Regulation 4.1 of these Regulations.

8.2 The ARR Petition shall comprise of, but not limited to, category/sub-category wise number
of consumers, connected load, load factor and sales projections, Power Procurement Plan (renewable
energy and non-renewable energy) and forecasting, Renewable Purchase Obligation (RPO) planning and
forecasting, Distribution Loss trajectory (taking into consideration AT & C Loss trajectory agreed by the
State Government and approved by the Central Government under any National Scheme or Programme,
if applicable), Capital Investment Plan, financing plan and physical targets, equity, grants, efc.

8.3 The Distribution Licensee shall project the realistic power purchase requirement optimised
on cost from all generating stations and other sources considered for power purchase based on the Merit
Order Despatch (MOD)/ Security Constrained Economic Despatch (SCED) principles, must run plants
and renewable energy plants subject to the Renewable Purchase Obligation (RPO) stipulated by the
Commission under the relevant Regulations and their subsequent amendments, and the target set, if any,
for Energy Efficiency (EE) and Demand Side Management (DSM) schemes, etc.:

Provided that MOD/ SCED principles shall not apply to the purchase of power from renewable
energy sources up to the RPO stipulated by the Commission.
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8.4 The forecast of expected revenue from Tariff shall be based on the following:-

(a) In the case of a Distribution Licensee, estimate of the quantum of electricity to be
supplied to consumers and wheeled on behalf of Distribution System Users:

Provided that the Distribution Licensee shall submit relevant details of category/ sub-category
wise number of consumers, connected load and energy sales projections, status of metering, feeder
level/ distribution transformer metering, diversity factor for various categories of consumers taking
seasonality into consideration, etc., for each Distribution Licensee area;

(b) Existing and proposed Tariff as on the date of filing of the Petition.

8.5 The ARR Petition shall be filed by the Licensee that shall include a forecast of ARR and
expected revenue from the existing Tariff. Further, the Licensee shall also submit the category/ sub-
category wise proposed Tariff, that would meet the gap in the ARR, including unrecovered revenue gaps
of previous years to the extent proposed to be recovered.

9. Controllable and Uncontrollable Factors

9.1 The “Uncontrollable Factors” shall comprise of the following factors, which were beyond
the control of, and could not be mitigated by the Licensee, as determined by the Commission:-

(a) Force Majeure events

(b) Change in Law

(c) Variation in price of fuel and/ or price of power purchase

(d) Variation in sales

(e) Variation in rates of Inter-State/ Intra-State Transmission charges and losses
(f) Variation in interest rates for long-term loans; and

(g) Any other expenses allowed by the Commission.

9.2 The “Controllable Factors”shall include, but shall not be limited to the following:-

(a) Variation in Distribution and commercial losses;

(b) Variations in capital expenditure on account of time and/ or cost overruns not
attributable to an approved change in the scope of such project, change in statutory levies or
force majeure events;

(c) Variations due to efficiencies in the implementation of a capital expenditure project
not attributable to an approved change in scope of such project, change in statutory levies or
force majeure events, and due to delay in the execution of the project on account of contractor,
supplier or agency of the Distribution Licensee;

(d) Provision for Write-off of Bad and Doubtful Debts;

(e) Variation in performance parameters and standards specified;

(f) Variation in interest on working capital; and

(g) Variation in components of Operation & Maintenance expenses.

10. Treatment of Gains or Losses on account of Uncontrollable Factors
10.1 The approved gain or loss to the Distribution Licensee on account of Uncontrollable
Factors shall be adjusted in the ARR or Tariff of the Distribution Licensee, as stipulated in these
Regulations and as may be determined in the Order of the Commission passed under these Regulations.
10.2 The Distribution Licensee shall submit such details of the variation on account of
Uncontrollable Factors along with the detailed computations and supporting documents as may be
required for verification by the Commission.
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11. Treatment of Gains or Losses on account of Controllable Factors

11.1 The approved gain to the Distribution Licensee on account of variation in each component
of Operation & Maintenance expenses and Distribution Loss shall be dealt with in the following
manner:-

(a) Two-third of the amount of such gain shall be passed on in Tariff/ ARR over such
period as may be stipulated in the Order of the Commission;

(b) The balance amount of such gain shall be utilised at the discretion of the Distribution
Licensee.

11.2 The approved loss to the Distribution Licensee on account of variation in each component
of Operation & Maintenance expenses and Distribution Loss shall be dealt with in the following
manner:-

(a) One-third of the amount of such loss shall be passed on in Tariff/ ARR over such
period as may be stipulated in the Order of the Commission;

(b) The balance amount of such loss shall be absorbed by the Distribution Licensee.
PART B: POWER PROCUREMENT

12. Applicability
12.1 The Regulations contained in this Part shall apply to power procurement by a Distribution
Licensee from a generating station or Trading Licensee or Distribution Licensee or from any other
source through agreement or arrangement for purchase of power for distribution and supply within the
State.

13. Power Procurement Guidelines and Plan

13.1 The Distribution Licensee shall be responsible for the assessment and forecasting of
demand (MW) and energy (MWh) within its licensed area of supply to its consumers for multiple
horizons (short/ medium/ long) as per the applicable law.

13.2 The load forecast shall be determined for each category/ sub-category for which the
Commission has determined or the Distribution Licensee has proposed to determine the retail Tariff.

13.3 The Distribution Licensee shall project realistic power purchase requirement (in MWh) by
adding distribution losses proposed by the Distribution Licensee, Intra-State Transmission Losses and
Inter-State Transmission Losses. However, for the purpose of True-Up, APR and ARR, normative loss
trajectory, as stipulated by the Commission from time to time, shall be considered.

13.4 The peak demand (in MW) shall be determined by considering the average load factor,
load diversity factor, seasonal variation factors for the last three years and the energy forecasts (in
MWh). If any other appropriate load factor is considered for future years, a detailed explanation shall be
provided.

13.5 The Distribution Licensee shall maintain a historical database of demand and power
purchase quantum and cost.

13.6 For the purpose of ascertaining load profile and for assessment of the contribution of
various consumer categories to peak demand, load research analysis shall be conducted and the influence
of demand response, load shift measures, time of day and time of use shall be factored in by the
Distribution Licensee. A detailed explanation for the refinement conducted must be provided. Time of
Day Tariff structure for various consumer categories and sub-categories shall be proposed based on such
studies.
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13.7 The Distribution Licensee shall be responsible for preparing Resource Adequacy Plan for
multiple time horizons (short/ medium/ long term) as per the guidelines issued by the Ministry of Power
and applicable Regulations issued by the Commission and get them validated/approved by competent
authority (ies).

13.8 The Distribution Licensee shall submit its demand assessment & forecasting and
Resource Adequacy Plans for multiple horizons (short/ medium/long term) as validated/approved by the
competent authority(ies), along with its Tariff Petition.

13.9 Along with the Tariff Petition, the Licensee shall submit its power procurement plan for
the year for procurement of power to meet the demand as envisaged in the demand forecast and
Resource Adequacy Plan in an optimal (least cost and secure) manner. The plan shall be based on the
Merit Order Despatch (MOD)/ Security Constrained Economic Despatch (SCED) principles, must run
plants and renewable energy plants subject to the Renewable Purchase Obligation (RPO) stipulated by
the Commission under the relevant Regulations and their subsequent amendments:

Provided that MOD/ SCED principles shall not apply to the purchase of power from renewable
energy sources upto the RPO stipulated by the Commission.

13.10 The power procurement plan for the year for the Distribution Licensee shall include the
following:-

(a) A quantitative forecast of the seasonal variation in the unrestricted base load, average
load and peak load for electricity within its area of supply.

(b) An estimate of the optimum quantities and cost of power supply from the identified
sources of power purchase, including own generation, if any.

(c) Power Purchase Agreements (PPAs) and contracts/ agreements entered with
approved sources of supply and likely to be entered with new sources of supply during the year
to meet the load requirement

(d) An estimate of adequate availability of power to meet the seasonal variation in base
load, average load and peak load requirements:

Provided that such an estimate of demand and supply shall be on month wise basis in
Mega Watt (MW) along with Plant Load Factor (PLF) of the plant as well as expressed in
Million Units (MUs)

(e) Peak and off-peak periods and their seasonal variations, and the power purchase
requirements in terms of quantities of power to be procured (in MUs) and maximum demand
(in MW)

(f) Standards to be maintained with regard to quality and reliability of supply, in

accordance with the relevant Regulations or Orders of the Commission.

13.11 The Distribution Licensee shall undertake its power procurement during the year in
accordance with the power procurement plan, approved in the Tariff Order, by the Commission, as
stipulated in these Regulations.

13.12 The Distribution Licensee shall forward a copy of its power procurement plan to the
State Transmission Utility for verification of its consistency with the Transmission System plan for the
Intra-State Transmission System:

Provided that the Distribution Licensee shall also consult the State Transmission Utility at the
time of preparation of the power procurement plan, to ensure consistency of such plan with the

Transmission System plan.
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13.13 The power procurement by the Distribution Licensee shall be in accordance with the
extant UPERC (Modalities of Tariff Determination) Regulations, 2023.

13.14 Distribution Licensees can procure short term power only through prevalent market
mechanisms, such as Power Exchanges, competitive bidding on DEEP /PUShP Portal or through
bilateral banking arrangement with other States’ Distribution Licensees directly or through trading
Licensees.

13.15 The Distribution Licensee shall procure long term/ medium term/ short term Renewable
energy as per the SBD guidelines and Tariff Policy issued by the Government of India to meet the RPO
keeping in view the lead time in setting up different types of renewable power plants.

13.16 The cost of power through Deviation Settlement Mechanism (DSM) shall be allowed in
Tariff subject to the condition that the quantity of electricity through DSM shall be limited to 5% of the
total annual quantum of power purchase approved by the Commission.

13.17 The Commission may impose a cap on the average rate of short/ medium/ long term
power purchase.

14. Additional Power Procurement

14.1 The Distribution Licensee may enter into a short-term arrangement or agreement for the
procurement of power only through prevalent market mechanisms without the prior approval of the
Commission when faced with emergency conditions that threaten the stability of the Distribution
System or un-anticipated increase in the demand of power or shortfall/ failure of supply of electricity
from an approved source or when directed to do so by the SLDC to prevent grid failure:

Provided that variation in the quantum of power procured from source(s) other than the
previously approved source(s), that is in excess of 5% of the total annual quantum as approved by the
Commission, shall require its prior approval:

Provided further that within 15 days from the date of entering into an agreement or
arrangement for short term power procurement for which approval is not required, the Distribution
Licensee shall submit to the Commission the details including the quantum, Tariff, computation,
duration, particulars of suppliers and other details as required by the Commission.

14.2 Where the Distribution Licensee has identified a new short-term source of supply, from
which power can be procured at a Tariff that reduces its approved total power procurement cost, it may
enter into a short-term power procurement agreement or arrangement with such supplier without the
prior approval of the Commission.

15. Treatment of Surplus Power

15.1 The Distribution Licensees shall be allowed to Bank surplus power procured from
approved sources of Power Purchase excluding Power Exchanges.

15.2 The Distribution Licensees shall be allowed to sell surplus power on Power Exchanges:

Provided that the rate of sale of surplus power from a generating station, that is part of Merit
Order Despatch, shall not be less than the variable charge of the surplus power available from that
generating station:

Provided further that the Commission may set a ceiling for such sale of power through an
Order:

Provided further that any Order of the Commission setting a ceiling for such sale of power

issued before the notification of these Regulations shall continue to prevail.
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16. Fuel and Power Purchase Adjustment Surcharge

16.1 Computation of Fuel and Power Purchase Adjustment Surcharge-

(1) For the purposes of these Regulations “Fuel and Power Purchase Adjustment Surcharge”
(FPPAS) means the change in the cost of power supplied to consumers, due to changes in Fuel cost,
power purchase cost and transmission charges with reference to the cost of power supply approved by
the Commission.

(2)FPPAS shall be calculated and billed to consumers on RATE as defined in the applicable
Tariff Order (net of regulatory discount, if any, approved by the Commission), automatically, without
going through the regulatory approval process, on a monthly basis, according to the formula, given in
the Regulation-16.2, subject to true up, on an annual basis, as decided by the Commission.

(3) FPPAS shall be computed and charged by the Distribution Licensee, in (n+3)th month, on
the basis of actual variation, in the cost of fuel and power purchase and Inter & Intra-State Transmission
Charges for the power procured during the n™ month. For example, the FPPAS on account of changes in
Tariff for power supplied during the month of April of any Financial Year shall be computed and billed
in the month of July. Similarly, if FPPAS is for power supplied during January of any Financial Year it
will be recovered in April of next the Financial Year:

Provided that in case of positive FPPAS, if the Distribution Licensee fails to compute and
charge FPPAS in full, subject to the ceiling as provided in Regulation-16.1(4), within this timeline,
except in case of any force majeure condition, its right to recovery of costs on account of FPPAS shall
be forfeited alongwith the right to recover the same at the time of true-up:

Provided that in case of negative FPPAS, if the Distribution Licensee fails to compute and
charge FPPAS in full, subject to the ceiling as provided in Regulations-16.1(4), within this timeline,
except in case of any force majeure condition, such FPPAS would be recoverable from theLicensee at
the time of true up along with its carrying cost to be charged at 1.20 times of the carrying cost rate
under these Regulations.

(4) The monthly FPPAS shall not exceed +/-10% of RATE(net of regulatory discount, if any,
approved by the Commission) or such other ceiling as may be stipulated by the Commission from time
to time:

Provided that any under-recovery or over-recovery in the FPPAS on account of such ceiling
shall be carried forward and shall be adjusted by the Distribution Licensee in the subsequent months
subject to the ceiling given in the Regulation.

(5) The revenue recovered on account of FPPAS by the Distribution Licensee shall be trued
up later for the year under consideration as per these Regulations.

In case of excess revenue recovered for the year against the FPPAS, the same shall be
recovered from the Licensee at the time of true-up along with its carrying cost to be charged at 1.20
times of the carrying cost rate under these Regulations and the under-recovery of revenue against
FPPAS shall be allowed during true up along with the carrying cost to be charged at carrying cost rate
under these Regulations.

In case the Distribution Licensee demonstrates that FPPAS has been determined by applying
the formula and excess/lower revenue recovery against FPPAS is on account of change in billing
determinants or disallowance of power purchase by the Commission at the time of true-up, simple
carrying cost rate under these Regulations shall be applied.

(6) The Distribution Licensee shall submit such details, in the stipulated formats, of the
variation between expenses incurred and the FPPAS recovered, and the detailed computations and
supporting documents, as required by the Commission, during true-up of the normal Tariff.

(7) To ensure smooth implementation of the FPPAS mechanism and its recovery, the
Distribution Licensee shall ensure that the Licensee billing system is updated to take this into account
and a unified billing system shall be implemented to ensure that there is a uniform billing system
irrespective of the billing and metering vendor through interoperability or use of open source software
as available.

(8) The Licensee shall publish all details including the FPPAS formula, calculation of
monthly FPPAS and recovery of FPPAS (separately for automatic and approved portions) on its website
and archive the same through a dedicated web address.
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16.2 Formula for Computation of Fuel and Power Purchase Adjustment Surcharge:
(1) Formula:
Monthly FPPAS for n™ Month(%)= {(A-B)*C+(D—E)S+ Adj Factor} X 100%
Z*ABR

% Shall be computed in case inter-state or intra-state transmission charges are not on per unit

basis

Where,

n™ month means the month in which the billing of FPPAS component is done. This FPPAS is
due to changes in Tariff for the power supplied in the (n-3)" month

A is Total units procured in(n-3)™ Month (inkWh) from all sources including Long-term,
Medium-term and Short-term Power purchases (To bet aken from the bills issued to the Distribution
Licensee).

B is bulk sale of power from all sources in (n-3)th Month (in kWh) = (to be taken from the
provisional accounts to be issued by the State Load Dispatch Centre by the 10™ day of each month).

C is incremental Average Power Purchase Cost (including the change of fuel cost)= Actual
Average Power Purchase Cost (PPC) from all Sources in (n-3)" month (Rs./ kWh) (computed) -
Approved Average Power Purchase Cost (PPC) from all Sources for the year (Rs./kWh) (to be taken
from the latest available Tariff Order)

D = Actual Inter-State & Intra-State Transmission Charges in the (n-3)"™ Month, (From the bills
by Transcos to Discom) (in Rs)

E=Base Cost of Transmission Charges for (n-3)" Month=(Approved Transmission Charges/12)
(in Rs)

Adj Factor= Change in Fuel and Power Purchase Cost (Calculated as (A-B)*C+(D-E)) for
(n-5)™ month — Amount recovered using FPPAS for the ‘(n-5)" month * in the (n-2)™ month.

Z= Approved unit sales to retail Consumers in kWh for the n™ month as approved in the Tariff
Order or the sales to retail Consumers in kWh for the n™ month projected in the Tariff Petition filed
before the Commission in case Tariff Petition is pending before the Commission. In case Tariff Petition
has not been filed, FPPAS shall not be charged.

ABR=Average Billing Rate for the year (to be taken from the latest available Tariff Order in
Rs/kWh).

(2) The Actual Power Purchase Cost used in the computation of “C” above, shall exclude any
charges on account of the Deviation Settlement Mechanism. This shall be adjusted through the true-up
approved by the Commission.

(3) The Actual Power Purchase Cost used in the computation of “C” above, shall exclude
Ancillary Services and Security Constrained Economic Despatch charges. This shall be adjusted
through the true-up approved by the Commission.

(4) At the time of True-up, while determining the admissible power purchase cost, the
Commission shall also consider the extant UPERC (Merit Order Despatch and Optimization of Power
Purchase) Regulations, 2021 as amended.

PART C: FINANCIAL PRINCIPLES

17. Financial Prudence
17.1 The Licensee shall manage its finances in an optimum and prudent manner.
17.2 In determining the ARR and Tariff of the Licensee, the Commission shall assess the
financial prudence with regard to the following factors:-
(a) Revenues
(b) Capital expenditure/cost
(c) Other expenditures
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Provided that the Commission may disallow a part of the ARR due to inefficiency as penal
measure, if it finds the same after prudence check.

17.3 The financial prudence with respect to revenue shall be assessed in terms of the following
parameters:

(a) Whether sub-category wise sales projections are based on realistic estimates and
adequate justification has been provided for any anomalous increase/ decrease in sales projected
by the Distribution Licensee;

(b) Whether the percentage of metered consumers and metered consumption out of the
total is in line with the projections approved by the Commission in its Tariff Orders/ other
Orders:

Provided that the assessment of sales for the unmetered consumers, if any (except LMV-5)
shall be done considering 75% of consumption/ kW/ month of the metered consumers within the same
category or sub-category, or any other limit stipulated by the Commission through an Order or
otherwise:

Provided further that Power Purchase Expense for sales in excess of above assessment shall be
disallowed by the Commission:

Provided further that the Licensee shall complete 100% metering of Employees and Pensioners
of the Licensee by 31.12.2025, failing which the Commission shall compute the deemed revenue by
considering per capita consumption at twice the average yearly consumption of Urban Metered
Consumers in the LMV-1 category, calculated at the highest Tariff slab rate of LMV-1.

(c) Whether revenue collected is in line with the projections approved by the Commission
in its Tariff Orders/ other Orders.

17.4 The financial prudence with respect to capital expenditure shall be assessed in terms of the
following parameters:-

(a) Whether projected capital expenditure and capitalisation is based on realistic
estimates, and adequate justification has been provided for any anomalous increase in capital
expenditure and capitalisation projected by the Distribution Licensee;

(b) Mechanism put in place for monitoring the physical progress of projects with respect
to their original schedule;

(c) Optimum drawal of loans in accordance with the physical progress of the capital
expenditure project, and efficient utilisation of such loans;

(d) In case the actual capital expenditure and capitalisation exceeds 10% of that approved
by the Commission, the Licensee shall submit a detailed justification for such excess along with
its Petition for True-Up;

(e) In case any project has not been commenced during the year despite the Commission's
approval, detailed justification shall be submitted along with the Petition for True-Up;

(f) Creation of assets in accordance with Capex Plan approved by the Commission and
their retirement, replacement or deletion/adjustments;

(g) Procurement of goods and services in a competitive and transparent manner;

(h) Properly recording of assets in Fixed Asset Register;

(i) Whether the procured asset, such as land, has actually been put to use.

17.5 The financial prudence with respect to other expenditures shall be assessed in terms of the
following parameters:-

(a) Monitoring of the expenditure as against the revenue earned, such that the expenses
and payment obligations of the Licensee to other entities are met in a timely manner;

(b) Mechanism put in place for monitoring adherence to the approved expenditure,
including schedule of interest payments for long-term loans and working capital;

565 RPH 2025 (urja-2020-folder)- data 8¢



40 SN TSI SR o, 26 dTd, 2025

(c) Transparent method of power procurement, with the objective of optimising the
power purchase expenses, as stipulated in these Regulations;

(d) Optimum purchase of power considering factors such as the requirement of power,
MOD/ SCED, Must Run plants and renewable energy plants, potential for earning additional
net revenue based on the differential between the rate for purchase of power from different

sources and the market rate for sale of surplus power, if any.

18. Capital Expenditure/ Cost and Capital Structure

18.1 Capital cost for a capital investment Project shall include:-

(a) the expenditure incurred or projected to be incurred, including interest during
construction and financing charges, as admitted by the Commission after prudence check:
Provided that Interest during construction (IDC) shall be computed considering the actual loan

and normative loan after taking into account the prudent phasing of funds up to actual COD:

Provided also that IDC on a normative loan corresponding to excess equity over 30% of funds
deployed shall be allowed only in cases where the actual infusion of equity on a pari-passu basis is more
than 30% of total funds deployed and shall be computed on a quarterly basis:

Provided further that in case IDC on normative loan is to be allowed prior to the infusion of
actual loan, rate of interest for computing such IDC shall be equal to 1-year SBI MCLR as prevailing on
Ist April of the respective year:

Provided further that IDC on normative loan, post infusion of actual loan shall be computed
based on Weightage Average Rate of Interest (WAROI) for that respective quarter:

Provided further that the IDC on normative loan shall be allowed only when it can be
demonstrated by the Licensee that the capital cost arrived after IDC on normative loan is to the benefit
of consumers.

(b) capitalised initial spares subject to the ceiling rates stipulated in these Regulations;

(c) expenses incurred by the Licensee on obtaining right of way, as admitted by the
Commission after prudence check;

(d) Incidental expenditure during construction including apportioned expenditure on
relevant components of O&M;

(e) any gain or loss on account of foreign exchange risk variation pertaining to the loan
amount availed up to the date of commercial operation, as admitted by the
Commission after prudence check:

Provided that any gain or loss on account of foreign exchange risk variation pertaining to the
loan amount availed up to the date of commercial operation shall be adjusted only against the debt
component of the capital cost:

Provided further that the capital cost of the assets forming part of the Project but not put to use
or not in use shall be excluded from the capital cost:

Provided also that the Licensee shall submit documentary evidence in support of its claim of
assets being put to use.

18.2 The capital cost admitted by the Commission after prudence check shall form the basis for

determination of Tariff.

18.3 The actual capital expenditure on a project as on COD for the original scope of work
based on the audited accounts of the Licensee or Project, as the case may be, shall be
considered subject to prudence check by the Commission.

18.4 Capital cost to be allowed by the Commission for the purpose of determination of Tariff
will be based on the capital investment plan prepared by the Licensee and approved by the Commission.
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18.5 The capital cost may include initial spares capitalised as a percentage of the Plant and
Machinery cost, subject to the following ceiling norms:
(a) Distribution System-

(i) Distribution Line: 1.0%
(i1) Distribution Sub-Station: 4.0%
(iii) Communication System: 3.5%
(b) Battery Energy Storage System 1.0%

18.6 The impact of revaluation of assets shall be permitted provided it does not result in

increase in Tariff of the Licensee:

Provided that any benefit from such revaluation shall be passed on to the consumers of
Distribution Licensees, at the time of ARR / Tariff determination or Truing-Up, as the case may be.

18.7 Any expenditure on Replacement, Renovation and Modernisation or extension of life of
old fixed assets, as applicable to Licensees, shall be considered after writing off the net value of such
replaced assets from the original capital cost, and shall be computed as follows:

Net Value of Replaced Assets = OCRA — AD;

Where;

OCRA: Original Capital Cost of Replaced Assets:
AD: Accumulated depreciation pertaining to the Replaced Assets:

Provided that in case the original capital cost of the replaced asset is not available for any
reason, it shall be considered by the Commission on a case to case basis:

Provided further that the amount of insurance proceeds received, if any, towards damage
to any asset requiring its replacement shall be first adjusted towards outstanding actual or
normative loan; and the balance amount, if any, shall be utilised to reduce the capital cost of
such replaced asset, and any further balance amount shall be considered as Non-Tariff
Income.

19. Debt-Equity
19.1 Closing balance of Equity as on 31.03.2025 approved by the Commission shall be taken
as the opening Equity for Financial Year 2025-26;
19.2 For a capital investment project declared under commercial operation on or after April 1,
2025, the debt-equity ratio as on the date of commercial operation shall be 70:30 of the
amount of capital cost approved by the Commission under Regulation 18, after making
appropriate adjustment of assets funded by Consumer Contribution/ Deposit Works/
Capital Subsidies/ Grant subject to prudence check for the determination of Tariff:
Provided that if the equity actually deployed is more than 30% of the capital cost, equity in
excess of 30% shall be treated as normative loan for the Licensee for determination of Tariff:
Provided further that the Licensee shall submit documentary evidence for the actual
deployment of equity and explain the source of funds for the equity:
Provided also that where equity actually deployed is less than 30% of the capital cost of the
capitalised asset, the actual equity shall be considered for determination of Tariff:
Provided also that the equity invested in foreign currency shall be designated in Indian Rupees
on the date of each investment:

Provided that in case of retirement or replacement or deletion/ adjustment of the assets, the
equity capital approved as mentioned above shall be reduced to the extent of 30% (or actual equity
component based on documentary evidence, if it is lower than 30%) of the original cost of such assets:

Provided further that in case of retirement or replacement or deletion/ adjustment of the assets,
the debt capital approved as mentioned above, shall be reduced to the extent of the outstanding debt
component based on documentary evidence, or the normative loan component, as the case may be, of
the original cost of such assets.
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20. Depreciation

20.1 The Licensee shall be permitted to recover Depreciation on the value of fixed assets used
in their respective businesses, computed in the following manner-

(a) The approved original cost of the fixed assets shall be the value base for the calculation of
Depreciation:

Provided that Depreciation shall be allowed on the entire capitalised amount of the new assets
after reducing the approved original cost of the retired or replaced or de-capitalised assets.

(b) Depreciation shall be allowed annually based on the Straight-Line Method at the rates
stipulated in Annexure-A for existing assets and at the rates stipulated in Annexure-B for the assets
capitalised during the Control Period:

Provided that the Licensee shall ensure that once the individual asset is depreciated to the
extent of seventy percent, remaining depreciable value as on 31% March of the year closing shall be
spread over the balance Useful Life of the asset including the Extended Life, as per the submission of
the Licensee and approved by the Commission.

(c) The salvage value of the asset shall be considered at 10% of the allowable capital cost and
Depreciation shall be allowed up to a maximum of 90% of the allowable capital cost of the asset:

Provided that land owned shall not be treated as a Depreciable asset and shall be excluded
from the capital cost while computing Depreciation:

Provided further that Depreciation shall be chargeable from the first year of commercial
operation.

Provided also that the salvage value of IT equipment, software and underground cable shall be
considered as nil and 100% value of the assets shall be considered depreciable.

(d) Depreciation shall not be allowed on assets funded by Consumer Contribution, Deposit
works, Capital Subsidies and Grants.

20.2 In case of existing assets, for the purpose of computation of depreciation, the opening
value of GFA shall be taken as the closing value as on March 31, 2025 as approved by the Commission
in its Tariff Order.

20.3 In case of projected commercial operation of the assets for part a of the year, depreciation
shall be computed based on the average of opening and closing value of assets.

20.4 Depreciation shall be re-computed for assets capitalised at the time of Truing-Up, based
on the Accounting Statements and documentary evidence of assets capitalised by the Petitioner, subject
to prudence check by the Commission.

21. Return on Equity

21.1 Return on equity shall be computed in Rs. terms on equity base as determined in
accordance with Regulation 19 at the rate of 15% post-tax per annum (hereinafter referred to as ‘Base
Rate’):

Provided that assets funded by Consumer Contribution/Deposit works, Capital Subsidies/
Grants and corresponding Depreciation shall not form part of the Capital Cost.

22. Interest on Long-Term Loan

22.1 The long-term loans arrived at in the manner indicated in these Regulations on the assets
put to use shall be considered as gross normative loan for calculation of interest on loan:

Provided that in case of retirement or replacement or deletion/ adjustments of the assets in the
Balance Sheet, the loan capital approved as mentioned above shall be reduced to the extent of the
outstanding loan component of the original cost of such assets based on documentary evidence.

22.2 The closing normative long-term loan outstanding as on 31 March, 2025, shall be taken as
the opening normative long-term loan outstanding for the Financial Year 2025-26.

22.3 The repayment of long-term loans for each year shall be deemed to be equal to the
Depreciation allowed for that year.
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22.4 Notwithstanding any moratorium period availed, the repayment of loan shall be
considered from the first year of commercial operation of the asset.

22.5 The rate of interest shall be the weighted average rate of interest computed on the basis of
the actual long-term loan portfolio at the beginning of each year:

Provided that if there is no actual long-term loan for a particular year but the normative loan is
still outstanding,then the rate of interest for the purpose of allowing the interest on the normative long-
term loan shall be the weighted average SBI MCLR (1 Year) prevailing during the concerned year plus
100 basis points.

22.6 At the time of Truing-Up, the weighted average rate of interest of the actual long-term
loan portfolio during the concerned year shall be considered as the rate of interest:

Provided that if there is no actual long-term loan for a particular year but the normative loan is
still outstanding,then the rate of interest for the purpose of allowing the interest on the normative long-
term loan shall be the weighted average SBI MCLR (1 Year) prevailing during the concerned year plus
100 basis points.

22.7 The interest on long-term loan shall be computed on the normative average long-term
loan of the year by applying the weighted average rate of interest:

Provided that at the time of Truing-Up, the normative average loan of the concerned year shall
be considered on the basis of the actual asset capitalisation approved by the Commission for the year.

23. Banking and Finance Charges.

The Banking & Finance charges shall be allowed as per actuals in Truing-Up, subject to
prudence check by the Commission:

Provided that the Banking and Finance charges shall be allowed in ARR as per the approval
given by the Commission for the latest True-Up year.

24. Hedging Cost of Foreign Exchange Rate Variation (FERV)-

24.1 The Licensee may hedge foreign exchange exposure in respect of the interest on foreign
currency loan and repayment of foreign loan acquired, in part or in full, at the discretion of the
Licensee.

24.2 Every Licensee shall recover the cost of hedging of FERV corresponding to the
normative foreign debt, in the relevant year on a year-to-year basis as expense in the period in which it
arises.

25. Interest on Working Capital

25.1 The working capital requirement of the Distribution Business shall cover:

(i) Operation and maintenance expenses for one month;
(i) Maintenance spares at 40% of the R&M expenses for two months; and
(iii)) One and half month equivalent of the expected revenue fromthe sale of electricity at
the Tariff approved by the Commission for the ensuing year, including revenue from wheeling,
cross-subsidy surcharge and additional surcharge, if any, but excluding Electricity Duty;
minus
(iv) Amount held as security deposits from the Distribution System Users;

Provided that if the working capital, determined based on the above formula, is positive, it shall
be reduced by the amount of revenue surplus (if any) as of 31*March of the previous year so approved
by the Commission:

Provided that for the purpose of Truing-Up for any year, the working capital requirement shall
be re-computed on the basis of the values of components of working capital approved by the
Commission in the Truing-Up.
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25.2 Rate of interest on working capital shall be simple interest and shall be equal to the SBI
MCLR (1 Year) as on date on which Petition for determination of Tariff is filed plus 200 basis points:

Provided that for the purpose of Truing-Up for any year, simple interest on working capital
shall be allowed at a rate equal to the weighted average SBI MCLR (1 Year) prevailing during the

concerned Year plus 200 basis points.

25.3 Interest paid on consumer security deposits as per the provisions of the Electricity Supply
Code, 2005 and its subsequent amendments/addendums and the new Regulations made after the repeal
of the same shall be allowed:

Provided that if, at the time of True-Up, it is determined that the interest paid on the Security
Deposit is less than the interest payable as per the prescribed norms, the Working Capital shall be
reduced by the amount of such shortfall.

26. Tax on Return on Equity

26.1 The rate of return on equity as allowed by the Commission under Regulation 21 of these
Regulations shall be grossed up with the effective tax rate (hereinafter referred to as ‘t”) of the
respective financial year. The effective tax rate shall be calculated at the beginning of every Financial
Year based on the estimated profit and tax to be paid estimated in line with the provisions of the
relevant Finance Act applicable for that Financial Year to the concerned Distribution Licensee by
excluding the income of other business and the corresponding tax thereon:

Provided that tax on any income other than that through its Licensed Business shall not be pass
through and it shall be payable by the Licensee itself:

Provided that in case a Distribution Licensee is paying Minimum Alternate Tax (MAT) under
Section 115JB of the Income Tax Act, 1961, the effective tax rate shall be the MAT rate, including
surcharge and cess:

Provided further that in case a Distribution Licensee has opted for Section 115BAA, the
effective tax rate shall be the tax rate including surcharge and cess as specified under Section 115BAA
of the Income Tax Act, 1961.

26.2 The rate of return on equity shall be rounded off to three decimal places and shall be
computed as per the formula given below.

Rate of pre-tax return on equity = Base rate / (1-t)

26.3 The Distribution Licensee shall true up the effective tax rate for every Financial Year
based on the actual tax paid together with any additional tax demand, including interest thereon, duly
adjusted for any refund of tax including interest received from the income tax authorities pertaining to
the Tariff period covered under these Regulations on actual gross income of any Financial Year.
Further, any penalty arising on account of delay in deposit or short deposit of tax amount shall not be
considered while computing the actual tax paid by the Distribution Licensee.

Provided that in case a Distribution Licensee is paying Minimum Alternate Tax (MAT) under
Section 115JB, the Distribution Licensee shall true up the grossed up rate of return on equity at the end
of every Financial Year with the applicable MAT rate including surcharge and cess.

Provided that in case a Distribution Licensee is paying tax under Section 115BAA, the
Distribution Licensee shall true up the grossed up rate of return on equity at the end of every Financial
Year with the tax rate including surcharge and cess as specified under Section 115BAA:

Provided that any under-recovery or over recovery of grossed up rate on return on equity after

truing-up, shall be recovered or refunded, on a year to year basis.
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27. Rebate, Incentive, Penalties and Miscellaneous

27.1 All rebates or incentives earned by the Licensee shall be considered under its Non-Tariff
Income, while all rebates or incentives given by the Licensee, as approved by the Commission, shall be
allowed as an expense for the Licensee.

27.2 Penalties paid, if any, by the Licensee shall not be allowed as an expense for the Licensee:

Provided that penalties / compensation levied on the Distribution Licensee due to the reasons
beyond its reasonable control (as corroborated by it with appropriate justification with supporting
documents to satisfy the Commission) shall be allowed subject to prudence check.

Further, penalties and compensation payable by the Licensee to any party for failure to meet
any Standards of Performance or for damages, as a consequence of the Orders of the Commission,
Courts, Consumer Grievance Redressal Forum, and Ombudsman, etc., shall not be allowed to be
recovered through the ARR. The Distribution Licensee shall maintain separate details of such penalties
and compensation paid or payable by the Licensee, if any, and shall submit them to the Commission
along with its Petition.

27.3 Carrying cost for the ARR gap of the Distribution Licensee will be provided by the
Commission after prudence check at the interest rates as provided for working capital in these
Regulations.

27.4 The revenue surplus of the Distribution Licensee shall be first adjusted towards working
capital requirement for the year and balance revenue surplus amount, if any, shall be eligible for
carrying cost as per weighted average of bank rate published by RBI net of income tax for the relevant
year.

Provided that the Distribution Licensee shall invest the revenue surplus in risk free securities
such as RBI bonds, Government Securities or fixed deposit receipts of Scheduled banks only.

PART D: DETERMINATION OF ARR FOR DISTRIBUTION LICENSEES

Separation of Accounts of Distribution Licensee
28.1 Every Distribution Licensee shall maintain separate accounting records for the
Distribution Wires Business and Retail Supply Business and shall prepare an Allocation
Statement to enable the Commission to determine the Tariff separately for:-
(a) Distribution Wires Business (Wheeling);
(b) Retail Supply Business:

Provided that in case complete accounting segregation has not been done between the
Distribution Wires Business and Retail Supply Business of the Distribution Licensee, the ARR of the
Distribution Licensee shall be apportioned between the Distribution Wires Business and Retail Supply
Business in accordance with the following Allocation Matrix.

Particulars Distribution Wires Retail Supply
Business (%) Business (%)

Power Purchase Expenses (incl. o o
PGCIL charges) 0% 100%
Inter-State Transmission Charges 0% 100%
Intra state Transmission Charges - o o
(incl. SLDC Charges) 0% 100%
Employee cost 60% 40%
A&G expenses 40% 60%
R&M expenses 90% 10%
Interest and Finance Charges

a) Interest on Long Term Loan 90% 10%
(a) g
(b) Other Interest & Finance 10% 90%
charges
Depreciation 90% 10%
I(;;g::swn for Bad & Doubtful 0% 100%
Return on Equity 90% 10%
Income Tax 90% 10%
Non-Tariff Income 10% 90%
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Provided that the Commission may, through Suo-Motu Order or otherwise, modify the
Allocation Matrix or determine the allocation of any additional component:

Provided further that the Allocation Matrix shall be applied for all or any of the heads of
expenditure and revenue, where actual accounting separation has not been done between the
Distribution Wires Business and Retail Supply Business:

Provided also that the Commission may require the Distribution Licensee to file separate
Petitions for the determination of Tariff for the Distribution Wires Business and Retail Supply Business.

29. Components of ARR for Distribution Licensee

29.1 The Wheeling Charges and Tariff for retail supply of the Distribution Licensee shall

provide for the recovery of the ARR, as approved by the Commission and comprising the
following components:-

(a) Power Purchase expenses;

(b) Inter-State Transmission Charges;

(c) Intra-State Transmission Charges;

(d) SLDC Fees & Charges;

(e) Operation and Maintenance expenses;

(f) Depreciation;

(g) Interest on Loan capital;

(h) Interest on Working Capital;

(i) Interest on Consumer Security Deposit paid to the Consumers;
(j) Banking & Finance charges

(k) Provision for Bad and doubtful debts;

(1) Return on Equity;

(m) Tax on Return on Equity;

minus

(n) Non-Tariff income;

(o) Income from other Business:

Provided that Depreciation, Interest on Loan Capital, Interest on Working Capital, Return on
Equity, and Tax on Return on Equity for Distribution Business shall be allowed in accordance with the
provisions stipulated in Part C of these Regulations:

Provided further that prior period income/expenses shall be allowed by the Commission at the
time of Truing- Up based on the audited accounts, on a case to case basis, subject to prudence check.

29.2 The Wheeling Charges and Tariff for the retail supply of the Distribution Licensee shall
be determined by the Commission on the basis of a Petition for determination of Tariff filed by the
Distribution Licensee for each Financial Year in accordance with these Regulations:

Provided that the Tariff for retail supply may comprise any combination of fixed/demand
charges, energy charges, and any other charges/incentives, for the purpose of recovery from the
consumers, as may be stipulated by the Commission:

Provided also that the Commission may determine the area-wise Tariff for the Distribution
Licensee based on the performance parameters as may be stipulated by the Commission:

30. Sales forecast

30.1 The Distribution Licensee shall submit a forecast of the expected sales along with number
of hours of supply to each Tariff category/sub-category and to each Tariff slab within such Tariff
category/ sub-category, to the Commission for approval as stipulated in these Regulations:

30.2 Unless provided otherwise by the Commission, sales forecast shall be based on the past
trends in each of the slabs of consumer categories. The Compounded Annual Growth Rate (CAGR) of
past seven years of sales within each of the slabs of a consumer category as per the audited books of
account, or if not available, then provisional accounts, will be considered:

Provided that the Distribution Licensee shall submit relevant details regarding category-wise
sales separately for each Distribution Franchisee area within its Licence area, as well as the aggregated
category-wise sales in its Licence area.

30.3 The sales forecast shall be consistent with the load forecast prepared as part of the power
procurement plan under Part B of these Regulations and shall be based on past data and reasonable
assumptions regarding the future.
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31. Distribution Loss

31.1 The Distribution Licensee shall submit the AT&C loss trajectory and corresponding
distribution loss trajectory for the entire Control Period along with the ARR Petition for the first year of
the Control Period, after taking into account any agreement between the State Government and the

Central Government under any national scheme or programme, wherever applicable:

Provided that based on the prudence check of the trajectory submitted by the Distribution
Licensee, the Commission may stipulate the yearly distribution loss trajectory in the Tariff Order of the

Distribution Licensee for the first year of the Control Period:

Provided also that the yearly Distribution loss trajectory for the control period shall not be

changed/modified, other than under exceptional circumstances approved by the Commission.

31.2 The power purchase requirement of the Distribution Licensee at the Transmission-
Distribution interface point, shall be computed by grossing up the sales with the distribution losses
approved by the Commission:

Provided that the Distribution Licensee while computing the overall Distribution loss shall also
take into account the losses for each Distribution Franchisee area within its Licenced area and submit the
same separately:

Provided further that the Distribution Licensee in its True-Up Petition shall submit a detailed

justification, in case the Distribution Loss exceeds the approved level for the year.

32. Capital Investment Plan
32.1 The Distribution Licensee shall submit in its ARR Petition, a detailed Capital Investment
Plan for all capital expenditure project(s) that it plans to undertake during the ensuing year, for

consideration and prudence check of the Commission.

32.2 For the purpose of these Regulations, a capital expenditure project shall mean any non-
recurring capital expenditure programme for the acquisition, construction or improvement of a
permanent facility.

32.3 The Capital Investment Plan shall be accompanied by such information, particulars and
documents as may be required including but not limited to the information such as number of sub-
stations, transformation capacity in MVA, details of distribution transformers of different capacities,
HT:LT ratio as well as distribution line length showing the need for the proposed investments,

alternatives considered, cost / benefit analysis and other aspects that may have a bearing on the Tariff.

32.4 The Capital Investment Plan shall include financing plan and physical targets for meeting
the requirement of growth in the number of consumers, strengthening and augmentation of its
distribution network, meeting the requirement of load growth, reduction in distribution losses,

improvement in the quality of supply, reliability, metering, reduction in congestion, efc..

32.5 The Distribution Licensee shall submit separate details of Capital Investment Plan for
Distribution Franchisee(s) area within its Licence area.

32.6 Capital Investment works of a similar or related nature should be clubbed and considered
as a project. The scope of investments included in each project, for being considered for approval of the

Commission shall include, but not limited to, any one or a combination of the following:-
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(i) New sub-stations proposed at different locations within the Licence area must be clubbed
together and presented as a Project for New sub-stations including related incoming and
outgoing feeders,

(i) Capacity enhancement of transformers/ sub stations at different voltage level clubbed
together including the related incoming and outgoing feeders,

(i) New/ capacity enhancement of Distribution transformers,

(iv) Project for development of new distribution lines and 11kV & 33kV network within the
Licence area,

(v) Project for replacement / augmentation of the lines/ cables including conversion of
overhead lines to underground lines,

(vi) Project for bifurcation of feeders,

(vil) Project to prevent the theft of electricity including but not limited to conversion of bare
conductors with AB Cables,

(viii) Information Technology Projects,

(ix) SCADA and Communication equipment,

(x) Metering Project - Consumer Metering Projects or Metering of feeders, distribution
transformers, substations, AMI,

(xi) Project for replacement/ overhauling of old equipment,

(xii) Major Civil Works — Offices/ guest house/ Call Centres,

(xiii) Capital investments required for the conversion of single point to multi point
connections,

(xiv) An independent identifiable project approved under a State/ Central Government policy/
scheme funded partially/ fully under the policy/ scheme.

32.7 All capital expenditure projects exceeding the value of Rs. Fifteen Crore for Licensees
operating in three or more revenue districts, Rs. Seven Crore Fifty Lakhs for Licensees operating in less
than three revenue districts, or any alternate threshold stipulated by the Commission through an Order
or otherwise, which could not be included in the Capital Investment Plan at the time of submission of
ARR Petition but are required to be undertaken immediately to cater to an emergency or to implement a
State Government or Central Government funded scheme, may be undertaken by the Distribution
Licensee. However, approval of the Commission for such projects undertaken in each quarter should be
sought within one month of the closure of that quarter:

Provided that in case approval is not taken for the capital expenditure for projects exceeding
the above thresholds, the Commission may disallow up to 25% of such capital expenditure for that year.

32.8 During the True-Up, the final approval to the entire capital expenditure shall be granted
considering the variation between approved and completed cost with justification for significant
variations, particularly on the higher side.

33. Operation and Maintenance Expenses

33.1 The Operation and Maintenance (O&M) expenses for the Distribution Licensee shall be
computed for three components i.e. (i) Employee Expenses, (ii) Repair and Maintenance (R&M)
Expenses, and (iii) Administrative and General (A&G) Expenses.

33.2 The norms for each component of O&M Expenses shall be determined as per these
Regulations. Thereafter O&M Expenses for each year of the Control Period shall be computed based on
the formula shown below:

O&M, = EMP, + R&M,, + A&G,
Where:

0&M, — O&M Expenses for n™ year
EMP, — Employee Expenses for n™ year
R&M, — R&M Expenses for n® year
A&G,— A&G Expenses for n year
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33.3 At the time of Truing-Up, gains or losses for each component of Operation and
Maintenance Expenses shall be shared as per Regulation 11.

33.4 The impact of pay revision, change in pension scheme etc., shall be allowed by the
Commission over and above the normative Expenses of the respective component after prudence check.
However, one time expenses such as payment of Arears due to impact of pay revision, change in
pension scheme etc., shall not be considered for the determination of norm of the respective component.

33.5 In case data required for establishing the norms is not available, the Distribution Licensee
shall propose O&M norms with justifications. The Commission shall approve the norms for the
Licensee after prudence check which shall be applicable for the remaining Control Period.

Employee Cost

33.6 The Employee Cost shall be derived on the basis of the average of the values in the
Audited Accounts for the last five (5) Financial Years ending March 31, 2025 subject to prudence check
by the Commission. However, if Audited Accounts are not available for FY 2024-25, Audited Accounts
available for the last five (5) years will be considered and subsequently when the same are available the
base year value (i.e. FY 2024-25) will be recomputed.

The average of such Employee Cost shall be considered as Employee Cost for the middle year
of the previous Control Period (01.04.2020 to 31.03.2025) and shall be escalated year on year with the
escalation factor considering the CPI of respective years, for subsequent years up to FY 2024-25:

Provided that the impact of one-time expenses such as Arears due to impact of pay revision,
change in pension scheme etc. shall be removed from the base Employee Cost.

Employee cost shall be computed as per the following formula:

EMP,= EMP, x (1+ CPI inflation) x (1+ Gn)

Where:

EMP,: Employee expense for the n"year;

EMP,;: Employee expense for the (n-l)thyear;

For the purpose of ARR, CPI inflation is the average of Consumer Price Index (CPI) for
Industrial Workers (All India) as per the Labour Bureau, Government of India for immediately
preceding three Financial Years.

For the purpose of True-Up, CPI inflation is the actual point to point inflation for the concerned
Financial Year.

Gn is a growth factor for the n™ year and it may be greater than or less than zero based on the
actual performance. Value of Gn shall be determined by the Commission in the Tariff Order for meeting
the additional manpower requirement based on the Licensees’ filing, benchmarking and any other factor
that the Commission feels appropriate.

Repair and Maintenance Expense

33.7 The normative Repair and Maintenance expense shall be allowed in the ARR/ True-up by
the Commission as the sum of the following:-

(a) For the assets capitalised on or before 31.03.2025 @ 5% of the opening GFA as approved

by the Commission.

(b) For the assets capitalised after 31.03.2025 @ 3% of the opening GFA as approved by the

Commission:

Provided that the normative R&M determined as per the above stipulation shall be inclusive of

any impact of change in the applicable taxes or duties.

565 RPH 2025 (urja-2020-folder)- data 8¢



50 SN TSI SR o, 26 dTd, 2025

Administrative and General (A&G) Expense

33.8 The A&G Expenses shall be derived on the basis of the average of the values in the
Audited Accounts for the last five (5) Financial Years ending March 31, 2025 subject to prudence check
by the Commission. However, if Audited Accounts are not available for FY 2024-25, Audited Accounts
available for the last five (5) Financial Years of previous Control Period (01.04.2020 to 31.03.2025) will
be considered and subsequently when the same are available the base year value (i.e. FY 2024-25) will
be recomputed.

The average of such A&G Expenses shall be considered as A&G Expenses for the middle year
and shall be escalated year on year with the escalation factor considering the WPI of respective years,
for subsequent years up to FY 2024-25:

Provided that the expenses towards Captive Consumption shall be determined based on the
Rate provided in the Rate Schedule and energy consumption recorded in the accounts and shall be
considered as part of A & G expenses subject to prudence check by the Commission:

Provided further that norms for Captive Consumption may be stipulated by the Commission
through an Order or otherwise.

33.9 A&G expense shall be computed as per the following formula escalated by the Wholesale
Price Index (WPI) and adjusted by the provisions for confirmed initiatives (IT etc. initiatives as
proposed by the Distribution Licensee and validated by the Commission) or other expected one-time
expenses:

A&G,= A&G, (1+ WPI inflation) + Provision

Where:

A&G,: A&G expense for the n"year;

A&G,.: A&G expense for the (n-1)"year;

For the purpose of ARR, WPI inflation is the average of Wholesale Price Index (WPI) for
immediately preceding three Financial Years as per the Office of Economic Advisor of Government of
India.

For the purpose of True-Up, WPI inflation is the actual point to point inflation for the
concerned Financial Year.

Provision: Cost for initiatives which entail conversion of Capex projects into Totex or Opex
mode or are undertaken to ensure the compliance of any directives of the Commission or any other
Expense as may be allowed by the Commission on the proposal of Distribution Licensee.

34. Provision for Write-off of Bad and Doubtful Debts

For any particular year, the Commission may allow a provision for write-off of bad and
doubtful debts upto the extent of 2% of revenue from the sale of electricity as reflected in the audited
accounts of the Distribution Licensee for that year or for the actual write-off of bad debts, whichever is
less:

Provided that Electricity Duty shall not be included in the write-off of bad debt:

Provided further that such provision allowed by the Commission for any year shall not exceed
the actual provision for write-off of bad and doubtful debts made by the Distribution Licensee in the
audited accounts of that year:

Provided that the Commission, in its ARR/Tariff Order, may provisionally approve the
provision for write-off of bad and doubtful debts based on the provision for write-off of bad and
doubtful debts approved by the Commission for the True-Up year:

Provided further that if subsequent to the write-off of a particular bad debt, revenue is realised
from such bad debt, the same shall be included under the Non-Tariff Income of the year in which such

revenue is realised.
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35. Non-Tariff Income

35.1 The amount of Non-Tariff Income relating to the Distribution Business as approved by the
Commission shall be deducted from the ARR in determining the Tariff for the retail supply and
Wheeling Charges of the Distribution Business:

Provided that the Distribution Licensee shall submit full details of its forecast of Non-Tariff
Income to the Commission in such form as may be stipulated by the Commission.

35.2 The Non-Tariff Income shall include:-

(a) Income from rent of land or buildings;

(b) Income from sale of scrap;

(c) Income from investments:

Provided that income arising from investment of shareholder’s funds, if any, shall not be
included in Non-Tariff Income subject to prudence check of requisite detailed information submitted by
the Licensee before the Commission.

(d) Interest income on advances to suppliers/contractors;

(e) Interest income on loans / advances to employees;

(f) Income from rental from staff quarters;

(g) Income from rental from contractors;

(h) Income from hire charges from contactors and others;

(1) Income from delayed payment surcharge minus cost of borrowing for 6 months to be
computed on delayed payment surcharge at the rate of Interest on Working Capital;

(j) Income from supervision charges;

(k) Income from recovery against theft and/or pilferage of electricity;

(1) Income from advertisements;

(m) Income from sale of tender documents;

(n) Excess found on physical verification;

(o) Prior Period Income;

(p) Miscellaneous receipts; and

(q9) Any other Non-Tariff Income.

35.3 The Non-Tariff Income under item (1) above (income from advertisements) shall be shared
between the Distribution Licensee and the consumers in the ratio of 30% and 70% respectively:

Provided that the Licensee shall undertake asset monetisation study within six months from the
date of notification of these Regulations.

36. Income from Other Business

36.1 Where the Distribution Licensee has engaged in any Other Business under Section 51 of
the Act for optimum utilisation of its assets, the income from such business will be deducted from the
ARR in calculating the revenue requirement of the Licensee in the manner and in the proportion as may
be specified by the Commission. The proportion of revenue from Other Business that shall be utilized in
the Distribution business shall be as per the UPERC (Treatment of Income of Other Business of
Transmission Licensees and Distribution Licensees) Regulations, 2004:

Provided that the Distribution Licensee shall follow a reasonable basis for allocation of all joint
and common costs between the Distribution Business and the Other Business and shall submit the
Allocation Statement, duly certified by the Board of Directors,to the Commission along with its Petition
for the determination of ARR:

Provided further that where the sum total of the direct and indirect costs of such Other Business
exceeds the revenues from such Other Business, income from such Other Business shall be taken as

Z€ro.
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37. Cross-Subsidy Surcharge
37.1 A consumer situated within the area of supply of a Distribution Licensee availing Open

Access as per the provisions of the UPERC Open Access Regulations, as amended from time to time,
shall be liable to pay Cross-Subsidy Surcharge as determined by the Commission. Such Cross-Subsidy
Surcharge will be determined as per the following:-

formula:

S=T—[C/(1-L/100) + D+ R]

Where:

S= is the Cross Subsidy Surcharge;

T= is the Tariff payable by the relevant category of consumers, including reflecting the
Renewable Purchase Obligation;

C= is the per unit weighted average cost of power purchase by the Licensee, including meeting
the Renewable Purchase Obligation;

D= is the aggregate of transmission, distribution and wheeling charge applicable to the relevant
voltage level;

L= is the aggregate of transmission, distribution and commercial losses, expressed as a
percentage applicable to the relevant voltage level;

R= is the per unit cost of carrying regulatory assets:

Provided that in any case the Cross Subsidy Surcharge shall not exceed 20% of the Average
Cost of Supply.

38. Additional Surcharge

38.1 The additional surcharge for obligation to supply as per Section 42(4) of the Act shall
become applicable only if it is conclusively demonstrated that the obligation of a Licensee, in terms of
existing power purchase commitments, has been and continues to be stranded, or there is an unavoidable
obligation and incidence to bear fixed costs consequent to such a contract.

38.2 The additional surcharge levied on any Open Access Consumer shall not be more than the
per unit fixed cost of power purchase of the Distribution Licensee:

Provided that for a person availing General Network Access or Open Access, the additional
surcharge shall be linearly reduced from the value in the year in which General Network Access or Open
Access was granted so that, if it is continued to be availed by such person, the additional surcharge shall
get eliminated within four years from the date of grant of General Network Access or Open Access:

Provided further that the additional surcharge shall not be applicable for Open Access
Consumers to the extent of contract demand being maintained with the distribution Licensees:

Provided also that the additional surcharge shall be applicable for such Open Access
Consumers who are or have been consumers of the Distribution Licensee.

39. Wheeling Charges

39.1 The fixed costs related to network assets are to be recovered through wheeling charges.
Based on the allocation table given under Regulation 28.1, Wheeling ARR shall be determined.
Wheeling charges (per unit) will be determined by dividing the ARR (wheeling) by the Input Energy.

39.2 The Distribution Licensee shall be allowed to recover, in kind, the Wheeling Losses
arising out of the operation of a Distribution System by an Open Access Customer:

Provided that those embedded Open Access Customers who are already liable for payment of

Demand Charges will not be required to pay any wheeling charges to the Distribution Licensee.
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40. Other Charges

40.1 The Licensee shall be allowed to recover from its Open Access Customers any other
charges as stipulated in UPERC Open Access Regulations, as amended from time to time.

41. Time of Day Tariff

41.1 Distribution Licensee shall propose consumer category-wise Time of Day (ToD) time
slots, along with slot-wise rebate/penalty at the time of Tariff filing, keeping in consideration the
applicable Rules and other Extant Laws:

Provided that any deviation from the Electricity (Rights of Consumers) Amendment Rules,
2023 and other applicable provisions of law shall be accompanied by a detailed justification submitted
by the Distribution Licensee:

Provided that the Distribution Licensee may also propose seasonal ToD Tariff:

Provided further that such proposal shall be substantiated by a comprehensive data analysis of
the consumption patterns of the relevant consumer categories and an assessment of the anticipated
impact of the proposed ToD structure.

42. Determination of Retail Supply Tariff

42.1 The Commission may categorize consumers on the basis of their Load Factor, Power
Factor, Voltage, total consumption of electricity during any specified period, or the time at which the
supply is required or the geographical position of any area, the nature of supply and the purpose for
which the supply is required.

42.2 The retail supply Tariff for different consumer categories shall be determined on the basis
of the Average Cost of Supply. While determining the Tariff, the Commission shall also keep in view
the cost of supply at different voltage levels and the need to minimise Tariff shock to the consumers.

42.3 It would be endeavoured to rationalize the number of consumer categories and Tariff
structure. The Fixed/Demand charges will be gradually aligned over a period upto the fixed cost of the
ARR which would comprise of Fixed Charges of generating stations, Transmission Charges, Return on
Equity, Interest on Loan, Depreciation, O&M & other fixed cost elements. The Energy Charge will be
gradually aligned to the remaining ARR, i.e., the Variable Cost of the ARR, which would comprise the
Fuel Cost of the generating stations and other variable costs.

PART E: GRANT OF SUBSIDIES BY STATE GOVERNMENT

43. Manner of grant of subsidy by the State Government

43.1 If the State Government requires to grant subsidy to any consumer or class of consumers
in the Tariff determined by the Commission, the same shall be as per the provisions of Section 65 of the
Act.

PART F: GREEN ENERGY TARIFF

44. Green Energy Tariff

44.1 Green Energy Tariff shall be approved by the Commission, as a separate Tariff category
i.e., as an incremental Tariff which would be per-unit charge to be paid by the consumer over and above
the regular charges as per their consumer category, in line with the methodology provided by
Government, if any:

Provided that the revenue from Green Energy Tariff approved by the Commission shall be in
addition to the regular Tariff as approved by the Commission.

44.2 The Green Energy Tariff shall be determined based on the average power purchase cost of
renewable energy, cross subsidy charges if any and service charges covering the prudent cost of the
Distribution Licensee for providing green energy.

44.3 The Distribution Licensee shall submit the proposal for Green Tariff, along with all
computation in the ARR / Tariff Petition. The total revenue earned under ‘Green Energy Tariff” will be
considered as a part of the revenue / Tariff income of the Licensee.

44 .4 The total consumption of these consumers must be met by the renewable energy sources.
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PART G: FUTURE/ NEW DISTRIBUTION LICENSEES

45. Restructuring/ Reconfiguration of the Licensees under the Act

45.1 In case of restructuring/ reconfiguration of Distribution Licensee(s) through any
dispensation or otherwise after these Regulations come into force, the reconfigured entity/ new
Distribution Licensee shall submit its first Aggregate Revenue Requirement (ARR) Petition on or before
30th November falling immediately after reconfiguration date:

Provided further that the conditions outlined in the Bidding Documents along with the
agreements signed by the reconfigured entity/new Distribution Licensee, Transfer scheme notified by
the State Government, vesting Order(s), mandate given under the Electricity Act, 2003, etc. shall be
considered for Tariff determination and related matters for the reconfigured entity/ new Distribution
Licensee.

PART H: MISCELLANEOUS

46. Savings

46.1 Nothing in these Regulations shall be deemed to limit or otherwise affect the power of the
Commission to make such Orders as may be necessary to meet the ends of justice.

46.2 Nothing in these Regulations shall bar the Commission from adopting in conformity with
the provisions of the Act, a procedure which is at variance with any of the provisions of these
Regulations, if the Commission, in view of the special circumstances of a matter or a class of matters,
deems it just or expedient for deciding such matter or class of matters.

46.3 Nothing in these Regulations shall, expressly or implied, bar the Commission dealing with
any matter or exercising any power under the Act for which no Regulations have been framed, and the
Commission may deal with such matters, powers and functions in a manner, as it considers just and
appropriate.

47. Power to remove difficulties

If any difficulty arises in giving effect to the provisions of these Regulations, the Commission
may, by general or specific Order, give directions, not inconsistent with the provisions of the Act, as
may appear to be necessary or expedient for the purpose of removing difficulties.

48. Power to Amend

The Commission may, at any time add, vary, alter, modify or amend any of the provisions of
these Regulations.

49. Power to Relax

The Commission may by general or special Order, for reasons to be recorded in writing, and
after giving an opportunity of hearing to the necessary parties, relax any of the provisions of these
Regulations on its own motion or on an application made before it by an interested person.

By the Order of the Commission,
SUMEET KUMAR AGARWAL,
Secretary,
Uttar Pradesh Electricity Regulatory Commission.
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Annexure A - Depreciation Schedule for Existing Assets Capitalised on or before 31.03.2025

Description of Assets Depreciation
Rate
A. Land owned under full title 0.00
B. Land held under lease:
(a) For investment in the land 3.34%
(b) For cost of clearing the site 3.34%
C. Assets Purchased New:
(a) Building & civil engineering works of permanent character
@) Offices & showrooms 3.34%
(i1) Temporary erection such as wooden structures 100%
(iii) Roads other than kutcha roads 3.34%
(iv) Others 3.34%
(b) Transformers, transformer (Kiosk) sub-Station equipment
& other fixed apparatus (including plant foundations)
@) Transformers (including foundations) having a rating of 5.28%
100 kilo volt amperes and over
(i1) Others 5.28%
(c) Switchgear including cable connections 5.28%
(d) Lightning arrestors
@) Station type 5.28%
(i1) Pole type 5.28%
(1ii) Synchronous condenser 5.28%
(e) Batteries 9.00%
@) Underground Cable including joint boxes and 5.28%
disconnected boxes
(i1) Cable duct system 5.28%
43)] Overhead lines including supports:
@) Lines on fabricated steel operating at nominal voltages 5.28%
higher than 66 kV
(i1) Lines on steel supports operating at nominal voltages 5.28%
higher than 13.2 kilovolts but not exceeding 66 kilovolts
(iii) Lines on steel or reinforced concrete supports 5.28%
(iv) Lines on treated wood supports 5.28%
(2) Meters 9.00%
(h) Self propelled vehicles 9.00%
6)] Air conditioning plants
6) Static 5.28%
(ii) Portable 9.00%
)] Furniture and Fittings
@) Office furniture and fittings 6.33%
(i1) Office equipment 6.33%
(iii) Internal wiring including fittings and apparatus 6.33%
(iv) Street light fittings 5.28%
(k) Apparatus let on hire
@) Other than motors 9.00%
(i1) Motors 6.33%
M IT equipment including software 15.00%
(m) Any other assets not covered above 5.28%

Note: Useful life of the assets shall be derived based on the depreciation rate provided in the above

table.
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Annexure B - Depreciation Schedule for Existing Assets Capitalised After 31.03.2025
Description of Assets Depreciation
Rate
A. Land owned under full title 0.00
B. Land held under lease:
(a) For investment in the land 3.34%
(b) For cost of clearing the site 3.34%
C. Assets Purchased New:
(a) Building & civil engineering works of permanent character
(1) | Offices & showrooms 3.34%
(ii) | Temporary erection such as wooden structures 100%
(ii1) | Roads other than kutcha roads 3.34%
(iv) | Others 3.34%
(b) Transformers, transformer (Kiosk) sub-Station equipment &
other fixed apparatus (including plant foundations)
(1) | Transformers (including foundations) having a rating of 100 kilo 4.22%
volt amperes and over
(ii) | Others 4.22%
(c) Switchgear including cable connections 4.22%
(d Lightning arrestors
(1) | Station type 4.22%
(ii) | Pole type 4.22%
(iii) | Synchronous condenser 4.22%
(e) Batteries 9.00%
(1) | Underground Cable including joint boxes and disconnected 4.22%
boxes
(ii)) | Cable duct system 4.22%
43)] Overhead lines including supports
(1) | Lines on fabricated steel operating at nominal voltages higher 4.22%
than 66 kV
(i) | Lines on steel supports operating at nominal voltages higher than 4.22%
13.2 kilovolts but not exceeding 66 kilovolts
(iii) | Lines on steel or reinforced concrete supports 4.22%
(iv) | Lines on treated wood supports 4.22%
(2) Meters 9.00%
(h) Self propelled vehicles 9.00%
6)] Air conditioning plants
(1) | Static 4.22%
(ii) | Portable 9.00%
)] Furniture and Fittings
(1) | Office furniture and fittings 6.33%
(i) | Office equipment 6.33%
(iii) | Internal wiring including fittings and apparatus 6.33%
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Description of Assets Depreciation
Rate
(iv) | Street light fittings 4.22%
&) Apparatus let on hire

(1) | Other than motors 9.00%
(ii)) | Motors 6.33%

Q) Communication Equipment
(1) | Radio and High-Frequency Carrier system 15.00%
(ii) | Telephone lines and telephones 15.00%
(iii) | Fibre Optic/OPGW 6.33%
(m) IT equipment including software 15.00%
(n) Any other assets not covered above 4.22%

Note: Useful life of the assets shall be derived based on the depreciation rate provided in the above
table.

louH00I0—T0uI0 565 ISTIA—2025—(1531)—599 AT (HFIeR / ITHRIT) |
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